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AGENDA

SOUTH DAKOTA REAL ESTATE COMMISSION
KNEIP BUILDING — CONFERENCE ROOM 3
700 GOVERNORS DR
PIERRE, SOUTH DAKOTA
MARCH 17, 2016
8:00 AM. CST

Call to Order
Approval of Agenda
Minutes of the January 13, 2016 Meeting
Financial Reports — January & February 2016
Approval of Consent Agreements
Approval/Denial of Applications
Complaints
A. 2016-006
B. 2016-012
Transaction Brokerage Discussion
Caravan
Rules Review Discussion
2016 REEA and ARELLO Annual Conferences
Other Business
Next Meeting - May 11 & 12, 2016
Adjourn



SOUTH DAKOTA REAL ESTATE COMMISSION
KNEIP BUILDING
JANUARY 13, 2016
700 GOVERNORS DR
PIERRE, SOUTH DAKCOTA

The South Dakota Real Estate Commission convened at 8:00 a.m. on January 13, 2016. Present
for the meeting were Chairman David Bonde and Commission members Matt Kregman, Mark
Wahistrom and Ryan Wordeman. Commission member Ken Cotton was absent for the meeting.
Also present were executive director Melissa Miller and Ircensmg pfogram administrator Norma
Schilling.

Motion by Wahlstrom, seconded by Wordeman, to approve the agenda as presented with an
additional consent agreement added. Motion carrled e

There being no change to the minutes of the November 19, 2015 meetrng the minutes stand
approved. :

Motion by Krogman, seconded by Wahlstrom to approve th."”f nanCIal reports for November &
December 2015. Motion carried. L

Motion by Wahlstrom, seconded by Wordeman to approve the consent agreement for Stanley

Houk as follows: SEATE
A. Mr. Houk wﬁl pay an adm:nrstratwe fine.in‘the amount of $100 to the South Daktoa
Real Estate Commrssron wrthrn 15 days of recelpt of a'signied copy of Consent
Agreement.

Motion carrred.

Motron by Wordeman seconded by Wahlstrom to approve the consent agreement for Ronald
Keil as fo!lows
A Mr. Keil will pay an admrnrstratrve frne in the amount of $100 to the South Dakota Real
Estate Commission wrthrn 15 days of receipt of a signed copy of Consent Agreement.
Motion carned

Motion by Krogman seconded by ‘Wahlstrom, to approve the consent agreement for Dennis

Kriech as follows: i
A. Mr. Kriech wrli pay an administrative fine in the amount of $100 to the South Dakota
Real Estate Commission within 15 days of receipt of a signed copy of Consent
Agreement.

Motion cairied.

Motion by Wordeman, seconded by Krogman, to approve the consent agreement for John Keene

as follows:
A. Mr. Keene will pay an administrative fine in the amount of $100 to the South Dakota
Real Estate Commission within 15 days of receipt of a signed copy of Consent
Agreement.

Motion carried.



January minutes, page 2

Motion by Wahlstrom, seconded by Wordeman, to deny the property manager application of
Applicant #1. Motion carried.

Motion by Krogman, seconded by Wahlstrom, to approve the broker associate application of
Applicant #2. Motion carried.

Motion by Wahlstrom, seconded by Krogman, to deny the residential rental agent application of
Applicant #3. Motion carried.

Motion by Wordeman, seconded by Wahlstrom, to approve the'reglstered home inspector
application of Applicant #4. Motion carried. -

Motion by Wahistrom, seconded by Krogman, to table actlon unt|| th:" next meeting on the
residential rental agent application of Appllcant #5 Motlon carried.

Discussion was held on an application that had’ been denied and the mdmdual now wants to
reapply for a license but her education has expired: The executive director was. instructed to
notify the individual that she is reqwred to retake the' educanon and exam before reapplymg fora
broker associate license. 1 s

Motion by Krogman, seconded by Wordeman to- épprove the Assurance of Voluntary Compliance
for Dariene Burgard, contingent on her 5|gmng the Assurance of Voluntary Compliance, to the
following: : :
A. Ms. Burgard shall pay an admmlstratlve Fne in the amount of $2,000 to the

Commissiori by February 28, 2016, and -

B. Mr. Burgard shall pay | for attend, and’ successfully complete the following

Commlssmn approved education courses m an in-classroom setting:

- "1 Contracts ~ 6 hours; and -

e 2. Agency 6 Hiours. '

. Ms. Burgard shail 5ubm1t written proof of completlng the required education by May 30,

E -=2016 For purposes of this Agreement, “in-classroom setting” means a class offered in
tHe;t"raditionaI cIassr’oOm setting.with the instructor and a body of students present in the
same mom The courses may not be distance education offerings. The required course
work will net count toward Ms. Burgard’s continuing education requirement for
ma:ntalmng her Ilcense

Motion carried. ‘ :

Motion by Krogman, seconded by Wahlstrom, to proceed to a formal hearing in Complaint 2016-
002. Motion carried.

Motion by Wordeman, seconded by Krogman, to file a complaint against the responsible broker in
Complaint 2016-002. Moticn carried.

Discussion was held on license renewals with disciplinary action in another state. The staff was
instructed to hold renewal of a licensee from another state until the Commission meets to
determine if the license should be renewed.



January minutes, page 3

Motion by Wahlstrom, seconded by Wordeman, to approve the attendance of Commission or staff
to attend the Midyear ARELLO meeting in Atlanta, GA on April 13-16, 2016. Motion carried.

Motion by Wordeman, seconded by Wahlstrom, to approve the attendance of staff at the
ARELLO Investigator Workshop in Atlanta, GA on April 12-14, 2016, Motion carried.

Commission member Ryan Wordeman briefed the Commission on the meeting he attended with
AMP.

The next regutar meeting of the Commission will be held Marg Y

There being no further business, motion by Wordeman seconded by Krogman to adjourn at
10:08 a.m. Motion carried . .

Minutes submitted by Norma Schilling

' Dawd Bonde, Chairman

Melissa Miller, Executive Director
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Revenue Report Ending 1//31/16

{Additional Report)
Description Budgeted Current Rev. tobe Rec  YTD PCT Rec.
Residential Rental Agents 2,000 360 (580) 2,580 129
Auctioneer 450 0 450 0
Broker 50,000 4,500 17,600 32,400 65
Home Inspectors 4,000 600 2,400 1,600 40
Propeity Manager 5,000 450 1,625 3,375 68
Sales Agents 3,000 450 300 2,700 90
Timeshare Agents 1,600 225 550 450 45
Firms 7.000 200 700 6,300 90
Condominiums 7,000 100 (2,933.34) 9,933.34 142
Timeshare Projects 5,000 1,000 2,000 3,000 60
Educational Courses 14,000 825 6,250 7,750 55
Additional Licenses 2,000 210 680 1,320 66
Change of Address 7,000 600 2,035 4,965 71
Certificate of Licensure 2,500 120 880 1,620 65
Late Renewal Fees 9,000 1,500 5,090 3,910 43
Renewal Res Rental Agents 3,500 0 1,500 2,000 57
Renewal Auctioneer 5,000 375 (250) 5,250 105
Renewal Broker 171,050 3,500 33,550 137,500 80
Home Inspection Renewal 5,000 200 900 4,100 82
Renewal Property Manager 10,000 250 1,687.50 8,312.50 83
Renewal Sales Agents 14,000 250 1,750 12,250 88
Renewal Timeshare Agents 1,500 0 1,000 500 33
Renewal Firms 37,000 625 8,500 28,500 77
Renewal Timeshare Project 5,500 0 (2,035) 7,525 137
Renewal Additional Licenses 4,000 120 (1,190) 5,190 130
Misc. Fines and Penalties 12,000 1,803.92 9,576.08 2,423.92 20
Interest Earned 6,500 0 (15.94) 6,515.94 100
License Law Books Sold 1,500 0 692 808 54
Directories/Guide Sold 4,000 0 2,660 1,340 34
Mailing Labels Sold 5,000 250 2,000 3,000 60
Seminar / Education Costs 63,000 0 31,090 31,910 51
Investigation Reimbursement 4.000 o 3,878.14 121.86 3
471,500 19,213.92 139,343.72 339,150.56 T2%

(-6,994.28)
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Revenue Report Ending 2/29/16

(Additional Report)
Description Budgeted Current Rev.to be Ree  YTD PCT Rec.
Residential Rental Agents 2,000 300 (380} 2,880 144
Auctioneer 450 225 225 225 50
Broker 50,000 3,375 14,225 35,775 72
Home Inspectors 4,000 1,600 800 3,200 80
Property Manager 5,000 450 1,175 3,825 77
Sales Agents 3,000 450 (150) 3,150 105
Timeshare Agents 1,000 0 550 450 45
Firms 7.000 400 300 6,700 96
Condominiums 7,000 0 (2,933.34) 8,933.34 140
Timeshare Projects 5,000 1,000 1,000 4,000 80
Educational Courses 14,000 670 5,580 8,420 60
Additional Licenses 2,000 130 530 1,470 74
Change of Address 7,000 1,005 1,030 5,970 85
Certificate of Licensure 2,500 150 730 1,770 71
Late Renewal Fees 9,000 3,160 1,930 7,070 79
Renewal Res Rental Agents 3,500 250 1,250 2,250 64
Renewal Auctioneer 5,000 625 (875) 5,875 il18
Renewal Broker 171,050 45,625 (12,075) 183,125 107
Home Inspection Renewal 5,000 400 500 4,500 90
Renewal Property Manager 10,000 1,250 437.30 9,562.50 96
Renewal Sales Agents 14,000 4,125 (2,375) 16,375 117
Renewal Timeshare Agents 1,500 500 500 1,000 67
Renewal Firms 37,000 9,250 (750) 37,750 102
Renewal Timeshare Project 5,500 0 (2,025} 7,525 155
Renewal Additional Licenses 4,000 1,020 (2,210) 6,210 155
Misc. Fines and Penaliies 12,000 4,100 5,476.08 6,523.92 54
Interest Earned 6,500 0 {15.94) 6,515.94 100
License Law Books Sold 1,500 120 572 928 62
Directories/Guide Sold 4,000 0 2,660 1,340 34
Mailing Labels Sold 5,000 750 1,250 3,750 75
Seminar / Education Costs 63,000 0 31,090 31,910 51
Investigation Reimbursement 4.000 0 3.878.14 121.86 3
471,500 80,950 75,688.72 42(,100.56 89%

(24,289.28)



2001 Spring
2001 Spring

2002 Spring
2002 Fall

2003 Spring
2003 Fall

2004 Spring
2004 Fall

2005 Spring
2005 Fall

2006 Spring
2006 Fall

2007 Spring
2007 Fall

2008 Spring
2008 Fall

2009 Spring
2009 Fall

2010 Spring
2010 Fall

2011 Spring
2011 Fali

2012 Spring
2012 Fall

2013 Spring
2013 Fall

2014 Spring
2014 Fall

2015 Spring
2015 Fall

745
708

626
581

465
576

534
689

879
811

721
810

789
751

708
735

629
595

638
684

601
594

535
451

563
579

518
484

444
495

Caravan Attendance 2002 to Present

Total for 2001 — 1453 attendees

Total for 2002 - 1207 attendees

Total for 2003 — 1041 attendees

Total for 2004 — 1223 attendees

- Appointed Agency Total for 2005 ~ 1690 attendees

Total for 2006 — 1531 attendees

Total for 2007 - 1540 attendees

Total for 2008 — 1443 attendees

Total for 2009 — 1224 attendees

Total for 2010 - 1322 attendees

Total for 2011 — 1195 attendees

Total for 2012 — 986 attendees

Total for 2013 — 1142 attendees

Total for 2014 ~ 1002 attendees

(Fall - switched to 5-day caravan)

Total for 2015 - 939 attendees
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