BEFORE THE DIVISION OF INSURANCE
DEPARTMENT OF LABOR AND REGULATION

STATE OF SOUTH DAKOTA
IN THE MATTER OF ) ORDER OF REVOKING
SCOTTISH RE (U.S.). INC, ) ACCREDITATION

SCOTTISH RE (U.S.). INC, whose address of record is 14120 Ballantyne Corp Pl Ste 300, Charlotte, NC
28277-2800, currently holds accreditation as a reinsure in the State of South Dakota;

SCOTTISH RE (U.8.). INC, has been placed into Liquidation in their domiciliary jurisdiction of Delaware;

Pursuant to SDCL § 58-14-16.20 an order revoking a reinsurer’s accreditation can be entered without a
hearing a hearing if the order is based on regulatory action by the reinsurer’s domiciliary jurisdiction.

ORDER

It is hereby ORDERED that SCOTTISH RE (U.S.). INC,’s reinsurer accreditation is revoked ‘pursuant to
SDCL § 58-14-16.20; and it is

FURTHER ORDERED that this Order may not be used by any petson for any competitive purpose or used
in a manner that would violate SDCL Ch. 58-33.

This Order may be appealed to the Circuit Court and the South Dakota Supreme Court pursuant to SDCL
Ch. 1-26. v

Dated this 5 ‘ "E day of January, 2024 at Pierre, SD.

LoD e1ter Director
South Dakota Division of Insurance




STATE OF SOUTH DAKOTA
DEPARTMENT OF LABOR AND REGULATION

IN THE MATTER OF
SCOTTISH RE (U.S.) INC,,
NOTICE OF ENTRY OF ORDER OF
REVOKING ACCREDITATION

NOTICE IS HEREBY GIVEN, that attached hereto, is a true and correct copy of the Order of

Revoking Accreditation entered by Larry Deiter, Director of the South Dakota Division of

Insurance, on January 8th, 2024.

Dated this 11th day of January, 2024.

%&%{ﬁm&m

Clayton Grueb

Legal Counsel

South Dakota Division of Insurance
2330 N. Maple Ave. Suite 1

Rapid City, SD 57701

(605) 394-3396




CERTIFICATE OF SERVICE

[, Clayton Grueb, the undersigned, do hereby certify that on the date shown below, a true and
correct copy of the Order of Revoking Accreditation with respect to the above-entitled action
was sent U.S. Certified Mail and first-class mail thereon, to the following:

Scottish Re (US) Inc.
14120 Ballantyne Corp. P1. Suite 300
Charlotte, NC 28277

Dated this 11th day of January, 2024 in Rapid City, South Dakota.

(el

Clayton Grueb

Legal Counsel

South Dakota Division of Insurance
2330 N. Maple Ave. Suite 1

Rapid City, SD 57701

(605) 394-3396






