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TRUST COMPANY SURRENDER NOTICE
Part 1 - Trust Institution Information
A.  Charter and Certificate of Authority (COA)
B.  Contact Person
C.  Trust Service Offices
If yes, please identify the address(es) of those offices:
Part 2 - Reason and Plan for Surrender and Dissolution
Part 3 - Compliance with South Dakota Voluntary Liquidation Statutes
Describe how the institution intends to comply with the following sections of South Dakota Codified Laws (SDCL), as applicable:
Part 4 - Financial Information, Insurance, and Pledge to the South Dakota Division of Banking
SDCL 51A-6A-19.2 has required the institution to pledge certain investments to the South Dakota Division of Banking (Division) for the security of trust creditors.  SDCL 51A-6A-19.3 provides that the pledge shall be made available for the reasonable satisfaction of claims involving trust company accounts.  Any surplus remaining after the satisfaction of all such claims and costs incurred shall be returned to the institution.
Part 5 - Supervision Fee
A.  The institution may still be subject to the Division's annual supervision fee.
The Division will initiate an ACH payment from the account previously identified by the institution for this purpose.  Please ensure the account is funded.  If the account has changed, please provide an updated ACH Authorization Form, which is also available on our website.
Part 6 - Dissolution/Termination
A.  After the institution is provided notice that the Charter Surrender has been approved by the Director of the Division, the institution should submit to the Division a copy of the institution's Articles of Dissolution/Termination (Articles) along with payment for the corresponding South Dakota Secretary of State filing fee.
B.  The Division will forward the Articles and filing fee to the South Dakota Secretary of State's (SD SOS) office.  When received, the Division will forward to the institution the filed Articles with the Director's Order of Dissolution, pledge release authorization, and direction to surrender the original Charter and COA to the Division.
The effective date of the surrender will coincide with the SD SOS filing date.  
(Print Name and Title)
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