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SOUTH DAKOTA DEPARTMENT OF LABOR AND REGULATION
DIVISION OF BANKING
1714 Lincoln Ave., Suite 2, Pierre, SD 57501
Tel: 605.773.3421      Fax: 605.773.3460      banking.sd.gov
APPLICATION TO EXTEND HOLDING PERIOD FOR OREO OR OTHER ASSETS
South Dakota Codified Laws (SDCL) 51A-4-10 states:
         A bank may, by itself or through a subsidiary, acquire, hold and convey property of any kind to satisfy debts
         previously contracted in good faith and in the ordinary course of business at a purchase price which is no
         greater than the aggregate of the debt, interest and other costs, provided that such property shall be held
         subject to the following limitations:
                  (1)    Personal property held by the bank shall be sold within six months or such additional period not
                  exceeding one year as the director may allow;
                  (2)    Real property shall be sold within five years, unless an extension be granted by the director.
Please note that the Director cannot approve applications to extend the holding periods for OREO or other assets for banks that have exceeded the limitations provided in SDCL 51A-4-10 prior to submitting an application to extend.
  
* - Denotes section not required for personal property extension requests
Description of Property and Improvements:
*How was Title to the Property Acquired?
Financial Information
(as of the Extension Request Date)
Percent Owned
Original Book Value
(when transferred to OREO)
     less:  Writedowns
     less:  Sales
     less: Specific Reserve
Current Book Value
If other owners exist, list each owner and ownership interest:
Appraisal Information
Date of Most Recent Appraisal
Appraiser Name
Appraised "As Is" Value
Prior Lien and/or Contingent Liability Information
Lienholder
Type of Lien
Amount
*Income Information
(if property is rented or leased out)
Tenant
Annual Rent/Lease
Written/Oral Contract
Contract End Date
Expense Information
(annualized)
Taxes
Insurance
Utilities
Marketing Information
(include the last three listing agents and asking prices)
Agent(s)
Listing Period
Asking Price
Inquiries and Offers
Who
Date
Amount
Reason Rejected
(Print Name and Title)
NOTE: Forms cannot be saved with completed data using the basic Adobe Reader software product.  To save an electronic copy of the completed form, you must have Adobe Reader Extensions or Adobe Acrobat.  If you do not have these products and do not wish to purchase them, you will need to print to a PDF and save, or print a hard copy and scan it.
  Please submit completed application electronically via email to banking@state.sd.us.
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