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DIVISION OF BANKING
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REV 02/2025

RESOLUTION OF BOARD OF DIRECTORS OF APPLICANT BANK

The Board of Directors of the Applicant Bank adopted the following Resolution at a meeting duly called and held on

in accordance with provisions of South Dakota codified laws and federal statues; NOW, THEREFORE, IT IS RESOLVED, That the President or Vice President of this Bank are hereby authorized and directed to make application on behalf of this Bank to the Director and the appropriate federal regulatory agency to close the branch at

and to submit in connection therewith information on the several factors enumerated in State and federal statutes and to provide such assurances as may be required for the purpose of inducing the Director and the appropriate federal regulatory agency to grant written consent to the closure of the branch as indicated in the Resolution."

The above Resolution has not been rescinded or modified and has been duly entered in the minutes book of the Applicant. Application is made, hereby.

"WHEREAS, it is the sense of this meeting that application should be made on behalf of this Bank to the Director and the appropriate federal regulatory agency for written consent to close the branch at
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(Print Name and Title)

NOTE: Forms cannot be saved with completed data using the basic Adobe Reader software product.  To save an electronic copy of the completed form, you must have Adobe Reader Extensions or Adobe Acrobat.  If you do not have these products and do not wish to purchase them, you will need to print to a PDF and save, or print a hard copy and scan it.
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BRANCH CLOSURE APPLICATION

Address of Branch to be Closed:

Address of Branch to which Accounts will be Moved:

(Print Name and Title)

ARSD 20:07:10:03 requires a resolution of the bank's board of directors approving the application. A sample resolution is provided attached to this form.  Branch closure applications are subject to public notice and comment pursuant to SDCL 51A-2-16.  Upon closure of the branch, the branch certificate shall be surrendered to the division pursuant to SDCL 51A-7-6.

NOTE: Forms cannot be saved with completed data using the basic Adobe Reader software product.  To save an electronic copy of the completed form, you must have Adobe Reader Extensions or Adobe Acrobat.  If you do not have these products and do not wish to purchase them, you will need to print to a PDF and save, or print a hard copy and scan it.
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