
 STATE OF SOUTH DAKOTA 
 DIVISION OF BANKING 
 ACTIVITY REPORT 
 2006 
 
This report provides information on the applications filed with the State Banking Commission and action taken during the 
calendar year 2006. 
           
BRANCH APPLICATIONS  
The First Western Bank Sturgis, Sturgis, SD to establish a branch bank 
at 161 E Main St, Lead, SD 

Approved 
February 27, 2006 

  
First PREMIER Bank, Sioux Falls, SD to establish a branch bank at 
6010 S Minnesota Ave, Sioux Falls, SD 

Approved  
April 27, 2006 

  
American Bank & Trust, Wessington Springs, SD to establish a branch 
bank at Highway 37 S, Huron, SD 

Approved 
June 1, 2006 

  
Heartland State Bank to establish a branch bank at 165 Wessington St 
S, Wessington, SD 

Approved 
July 27, 2006 

  
Great Western Bank, Watertown, SD to establish a branch bank at 
3820 7th Ave SE, Aberdeen, SD 

Approved 
July 27, 1006 

  
Great Western Bank, Watertown, SD to establish a branch bank at 234 
N Sycamore Ave, Sioux Falls, SD 

Approved  
July 27, 2006 

  
Dacotah Bank, Aberdeen, SD to establish a branch bank at 35 S Sixth 
St, Custer, SD 

Approved 
August 24, 2006 

  
Reliabank Dakota, Estelline, SD to establish a branch bank at 304 W 
Highway 38, Suite 142, Hartford, SD 

Hearing Scheduled 
January 25, 2007 

  
CHANGE OF CONTROL  
FSB Bancorp Inc., Sioux Falls, SD to acquire control of Farmers State 
Bank of Turton, Turton, South Dakota 

Approved 
April 27, 2006 

  
MERGERS  
First Western Bank, Wall, SD to merge The First Western Bank Custer 
with and into First Western Bank, Wall, SD 

Approved 
July 27, 2006 

  
Great Western Bank, Watertown, SD to merge Great Western Bank, 
Omaha, NE and Great Western Bank, Clive, IA into and with Great 
Western Bank, Watertown, SD 

Approved  
October 26, 2006 

  
Great Western Bank, Watertown, SD to acquire certain assets and 
assume certain liabilities of Home Federal branches in Redfield, 
Mobridge, Winner, and the Walmart store branch at 5521 E Arrowhead 
Parkway, Sioux Falls, SD 

Approved 
October 26, 2006 

  
First Fidelity Bank, Burke, SD to purchase the assets and assume the 
liabilities of the Winner branch of Great Western Bank, Watertown, SD 

Approved  
October 26, 2006 

  
Dacotah Bank, Aberdeen, SD to acquire and operate the BankFirst, 
Sioux Falls, SD branch bank at 425 22nd Ave S, Brookings, SD 

Approved 
October 26, 2006 

  
  



First Bank & Trust of Milbank, Milbank, SD to acquire and operate the 
BankFirst, Sioux Falls, SD branch bank at 445 Main Ave, Toronto, SD 

Approved 
December 14, 2006 

  
RELOCATIONS  
Meta Trust Company to relocate its office from 2500 S Minnesota Ave, 
Sioux Falls, SD to 4900 S Western Ave, Sioux Falls, SD 

Approved  
January 25, 2006 

  
First Western Bank Wall, Wall, SD to relocate its branch at 632 Main St, 
Rapid City, SD to 333 W Boulevard, Rapid City, SD 

Approved 
April 3, 2006 

  
Heartland State Bank, Wessington, SD to move it main office and 
charter from 165 Wessington St S, Wessington, SD to 302 E 7th Ave, 
Redfield, SD 

Approved 
July 27, 2006 

  
First Bank & Trust, Brookings, SD to relocate its main office from 424 
5th St, Brookings, SD to 520 6th St, Brookings, SD 

Approved 
July 27, 2006 

  
First Capital Surety & Trust Company, Sioux Falls to relocate its main 
office from 601 S Minnesota Ave, Sioux Falls, SD to 6010 S Minnesota 
Ave, Sioux Falls, SD 

Approved 
July 27, 2006 

  
LOAN PRODUCTION OFFICES  
First Midwest Bank, Centerville, SD to establish a loan production office 
at 4101 S Westport Ave, Suite 101, Sioux Falls, SD 

Approved 
July 27, 2006 

  
TRUSTS  
Karen H. Hubbard, Stanley S. Hubbard, Stephen R. Litman, David A. 
Jones, Gary R. Macomber, P. Daniel Donohue, C. Thomas Newberry to 
establish Kinnemaka Trust Company at 206 W 14th St, Ste. 5A, Sioux 
Falls, SD 

Approved 
July 27, 2006 

  
JHN, LLC to establish JHN Trust Company at 309 S Phillips Ave, Suite 
205, Sioux Falls, SD 

Approved  
October 26, 2006 

  
Dillion Trust Company LLC to establish Dillon Trust Company at 309 S 
Phillips Ave, Suite 207, Sioux Falls, SD 

Approved 
October 26, 2006 

  
Lucia May Lee Cha, Timothy Wo-Ping Foo, Benjamin Hau Tsung Cha, 
Wong Chi Keung, James Wong, Pierce H. McDowell III to establish LBJ 
Trust (S.D.) Inc. at 309 S Phillips Ave, Suite 208, Sioux Falls, SD 

Approved 
October 26, 2006 

  
RULES  
Adopt new rule ARSD 20:07:06:01.01 to provide for the waiver of the 
bank examination fee in January 2007 

Approved 
October 26, 2006 

  
 


