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South Dakota Board of Accountancy
Minutes of Meeting-Conference Call
March 24, 2016 - 9:00 a.m.

The Board of Accountancy held a meeting by conference calt on Thursday, March 24, 2016. Chair
David Pummel called the meeting to order at 9:00 a.m.

Roll call was taken to confirm that the following members were present: Marty Guindon, Jeff Smith,
John Linn, Jr., Holly Brunick, John Mitchell and David Pummel. A quorum was present.

Also present were Nicole Kasin, Executive Director, Julie iverson, Sr. Secretary, and Aaron Arnoid,
Legal Counsel and Department of Labor & Regulation.

Chair David Pummel asked if there were any additions to the agenda. The following were added:
Additions to CPA Certificates

Report to Board on Grades

Report to Board on NASBA Regional Conference

Additions to Executive Director's Report

Addition to Consent Agreements

A motion was made by Holly Brunick and seconded by John Mitchell to approve the agenda and
additions to the agenda. A roll call vote was taken. The motion unanimously carried. (Linn, Jr.-yea;
Mitchell-yea; Guindon.-yea; Smith-yea; Brunick-yea; Pummel-yea)

A motion was made by Jeff Smith and seconded by Marty Guindon to approve the January 15, 2016
meeting minutes. A roll call vote was taken. The motion unanimously carried. (Linn, Jr.-yea; Mitchell-
yea; Guindon -yea; Smith-yea; Brunick-yea; Pummei-yea)

A motion was made by Marty Guindon and seconded by John Linn, Jr. to approve the issuance of
individual certificates and firm permits through March 22, 2016. A roll call vote was taken. The
motion unanimously carried. (Linn, Jr.-yea; Mitchell-yea; Guindon.-yea; Smith-yea; Brunick-yea;
Pummel-yea)

A motion was made by John Linn, Jr. and seconded by John Mitchell to approve the financial
statements through February 2016. A roll call vote was taken. The motion unanimously carried.
(Linn, Jr.-yea; Mitchell-yea; Guindon.-yea; Smith-yea; Brunick-yea; Pummel-yea)

Executive Director Kasin discussed her report with an update on the new database, CPE audits, an
upcoming NASBA Board of Directors meeting be held in Rapid City on July 21-22, 2016, and a
recap of NASBA Executive Directors Conference held in Tuscan, AZ March 15-17, 2016.

The Board reviewed the report on the CPA exam grades for the 48" Window.

A motion was made by Marty Guindon and seconded by Holly Brunick to approve the CPA exam
scores for the 48" Window through March 2016, A roll call was taken. The motion unanimously
carried. (Linn, Jr.-yea; Mitchell-yea: Guindon.-yea; Smith-yea; Brunick-yea; Pummel-yea)

The Board discussed the NASBA Western Regional Conference which will be held in Denver, coO
June 22-24, 2016, and the NASBA Eastern Regional Conference which will be held in Asheville, NC,
June 7-9, 2016,



A motion was made by John Linn, Jr. and seconded by John Mitchell to approve travel for the
Executive Director and four board members to attend the NASBA Western Regional Conference
held in Denver, CO June 22-24, 2016. A roll call vote was taken. The motion unanimously carried.
(Linn, Jr.-yea; Mitchell-yea; Guindon.-yea; Smith-yea; Brunick-yea; Pummel-yea) The Executive
Director will submit the necessary travel documents fer approval.

The Board discussed the AICPA’s Board of Examiners meeting highlights from February 11-12,
2016.

The Beard discussed NASBA's Exposure Draft Statement on Standards for CPE Programs; the
minutes from the Board of Directors October 23, 2015 and October 27, 2015 meetings; highlights
from Board of Directors January 22, 2016 meeting; and the Executive Summary and Respenses to
Focus Questions.

The Board completed NASBA's quarterly Focus Questions.

A motion was made by Marty Guindon and seconded by Holly Brunick to enter into executive
session for the deliberative process for peer reviews and consent agreements for Board approval. A
roll call vote was taken. The motion unanimously carried. (Linn, Jr.-yea; Mitchell-yea; Guindon.-yea;
Smith-yea; Brunick-yea; Pummel-yea)

The Board came out of executive session.

A motion was made by John Mitchell and seconded by Marty Guindon to accept the peer reviews
and consent agreements as discussed in executive session. A roll call vote was taken. The motion
unanimously carried. (Linn, Jr.-yea; Mitchell-yea; Guindon.-yea; Smith-yea; Brunick-yea; Pummel-
yea)

FUTURE MEETING DATES (ali times CT)
May 2, 2016 - 9:00 a.m. Conference call

A motion was made by John Linn, Jr. and seconded by Holly Brunick to adjourn the meeting. A roll

" . call vote was taken. The motion unanimously carried. (Linn, Jr.-yea; Mitchell-yea; Guindon.-yea;

Smith-yea; Brunick-yea; Pummel-yea)

All business having come before the board was concluded and Chair David Pummel adjourned the

meeting at 10:02 a.m.
David Pummel, §PA, Chair

Attest: //é/ 77-/ / ﬁ //

" Nicole Kasin, Executive Director JEff Smith, Sec/Treasurer




CERTIFIED PUBLIC ACCOUNTANT CERTIFICATES
BOARD COPY

Issued Through April 26, 2016

Number Name Date Issued Location

3247 Jarrod R. Reisner 3/28/16 Rapid City, SD
3248 Alice Dorinda Pearce 3/29/16 Sioux Falls, SD
3249 Molly Louise Hoffman 4/14/16 Sioux Falls, SD
3250 Elizabeth Anne Chapman 4/18/16 Rapid City, SD

3251 Derek Thomas Brown 4/26/16 Minneapolis, MN



Number

1666

1667

FIRM PERMITS TO PRACTICE PUBLIC ACCOUNTANCY

BOARD COPY
Issued Through
April 26, 2016
Name Date Issued Basis/Comments
Yeager & Boyd, LLC 03/29/16 New Firm

Birmingham, AL

BlueBird, CPAs LLC 04/11/16 Name Change
Reno, NV
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AGENCY : 10 LABOR & REGULATICN
BUDGET UNIT: 10321 BOARD OF ACCOUNTANCY

COMPANY CENTER ACCOUNT
6503 103100061802 1140000

COMPANY /SOURCE TOTAL 6503 618

COMP/BUDG UNIT TOTAL 6503 1031

BUDGET UNIT TOTAL 1031

STATE QOF SOUTH DAKOTA

CASH CENTER EALRNCES

AS OF: 03/31/2016

BALANCE
383,016.58
383,016.58
383,016.58
383,016.58

DR/CR CENTER DESCRIPTION
DR BOARD OF ACCOUNTANCY
DR ¥
DR %%

DR %%

PAGE

122



BA0O205A5 04/02/2016

AGENCY 10 LABOR & REGULATION

BUDGET UNIT 1031 BOARD OF ACCOUNTANCY

CENTER-5 10310 BOARD OF ACCOUNTANCY
DOCUMENT

COMP CENTER ACCOUNT NUMBER

COMPANY NO 6503 .

COMPANY NAME PROFESSIONAL & LICENSING -BOARDS
6503 103100061802 51010100 CGEX160226
6503 103100061802 51010100 CGEX160311

OBJSUB: 5101010 F-T EMP SAL & WAGES
6503 103100061802 51010200 CGEX160226
6503 103100061802 51010200 CGEX160311

6503
6503

6503
6503

6503
6503

6503
6503

6503

6503

6503

6503

6503

6503

6503

STATE OF SOUTH DAKOTA

MONTHLY EXPENDITURE REPORT
FOR PERICD ENDIRG: 03/31/2016

OBJSUB: 5101020 P-T/TEMP EMP SAL & WAGES
OBJECT: 5101 EMPLOYEE SALARIES
103100061802 51020100 CGEX160226
103100061802 51020100 CGEX160311

OBJSUB: 5102010 OCASI-EMPLOYER'S SHARE
103100061802 51020200 CGEX160226
103100061802 51020200 CGEX160311
OBJSUB: 5102020 RETIREMENT-ER SHARE

103100061802 51020600 CGEX160226
103100061802 51020600 CGEX160311

OBJSUB: 5102060 HEALTH/LIFE INS.-ER SHARE
103100061802 51020800 CGEX160226
103100061802 51020800 CGEX160311

OBJSUB: 5102080 WORKER'S COMPENSATION
103100061802 51020900 CGEX160226
103100061802 51020900 CGEX160311

OBJSUB: 5102090 UNEMPLOYMENT COMPENSATION
OBJECT: 5102 EMPLOYEE BENEFITS
GROUP : 51 PERSONAL SERVICES

103100061802 52041600 05247
OBJSUB: 5204160
103100061802 52041800 DP602103
OBJSUB: 5204180
103100061802 52042000 PL602057
OBJSUB: 5204200
103100061802 52042200

CENTRAL SERVICES
IN265380

OBJSUB: 5204220
103100061802 52042300

EQUIFMENT SERV & MAINT

OBJSUB: 5204230

WORKSHOP REGISTRATION FEE

COMPUTER SERVICES-STATE

16-018 AUG-JUN16
JANITORIAL & MAINT SERV

POSTING
DATE

03/02/2016

03/16/2016

03/02/2016
03/16/2016

03/02/2016
03/16/2016

03/02/2016
03/16/2016

03/02/2016
03/16/2016

03/02/2016
03/16/2016

03/02/2016

03/16/2016

03/04/2016

04/01/2016

03/09/2016

03/11/2016

03/28/2016

Jv APPVL #,
OR PAYMENT #

00288209

00289648

00293673

SHORT
NAME

NATLASSNST

ABBUSINESS

SUNSETOFFI

VENDOR
NUMBER

12005047

12036980

12043890

PAGE

AMDUNT

2,322.36
2,066.69

4,389.05
1,026.73
845.37

1,872.10
6,261.15
220.51
187.18

407 .69
200.95
174.70

375.65
578.40
572.63

1,151.03
2.68
2.33

5.01
1.30
1.15

2.45
1,941.83
B,202.98

695.00

695.00
1,403.45

1,403.45
144.50

144.50
72.18

72.18
126.55

126.55

106

DR/
CR

DR
DR

DR
DR
DR

DR
DR
DR
DR

DR
DR
DR

DR
DR
DR

DR
DR
DR

DR
DR
DR

DR
DR
DR
DR

DR
DR

DR
DR

DR
DR

DR
DR

DR
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BAO205A5 04/02/2016

AGENCY 10 LABOR & REGULATION

BUDGET UNIT 1031 BORRD OF ACCOUNTANCY

CENTER-5 10310 BOARRD OF ACCOUNTANCY

DOCUMENT

COoMP CENTER ACCOUNT NUMBER

6503 103100061802 52044600 N5792098
OBJSUB: 5204460 EQUIPMENT RENTAL

6503 103100061802 52044900 ACCOUNTRENT2015
OBJSUB: 5204450 RENTS-PRIVATE OWNED FROP.

6503 103100061802 52045300 TL602152

6503 103100061802 52045300 11110%001 FEBlé

6503 103100061802 52045300 B8381416X02242016
OBJSUB: 5204530 TELECOMMUNICATIONS SRVCS

6503 103100061802 52045400 0609779988
OBJSUB: 5204540 ELECTRICITY

6503 103100061802 52045600 68332 FEB16
CBJSUB: 5204560 WATER

6503 103100061802 52047400 CI106A-038

6503 103100061802 52047400 CI106A—-041
OBJSUB: 5204740 BANK FEES AND CHARGES

6503 103100061802 52049600 13676936

6503 103100061802 52049600 13681796

6503 103100061802 52049600 68203

6503 103100061802 52049600 68508
OBJSUB: 5204960 OTHER CONTRACTUAL SERVICE
OBJECT: 5204 CONTRACTUAL SERVICES

6503 103100061802 52050280 IN236766
OBJSUB: 5205028 QFFICE SUPPLIES
OBJECT: 5205 SUPPLIES & MATERIALS

6503 103100061802 5228000 T106-077
OBJSUB: 5228000 OPER TRANS QUT ~NON BUDGT
OBJECT: 5228 HONOP EXP/NONBGTD OP TR
GROUP : 52 OFERATING EXPENSES
COMP : 6503
CNTR: 103100061802

B. UNIT: 1031

STATE OF SOUTH DAROTA
MONTHLY EXPENDITURE REPORT
FOR PERIOD ENDING: 03/31/2016

POSTING
DATE
03/09/2016
03/28/2016

04/01/2016
03/04/2016
03/04/2016

03/16/2016
03/11/2016

03/09/2016
03/09/2016

03/02/2016
03/25/2016
03/16/2016
03/16/2016

03/11/2016

03/02/2016

JV APPVL #,

OR PAYMENT #

02153012

02155117

00288297
00288857

02153445
00289642

258210
258311

00286411
00292833
00290823
00290823

00289869

SHORT
NAME
MAILFINANC

MCGINNISRO

MIDCONTINE
ATTMOBILIT

XCELENERGY

ECOWATER

NATLASSNST
NATLASSNST
ELBOCOMPUT
ELBOCOMPUT

CLARITUSIN

VENDOR
NUMBER
12219369

12074040

12023782
12279233

12023853

12035896

12005047
12005047
12124520
12124520

12129639

VENRDOR
GROUP

PAGE

AMOUNT
603.00

603.00
1,269.45

1,269.45
249.91
95.00
56.13

401.04
65.17

65.17
22.35

22.35
63.70
101.40

165.10
6,127.35%
5,824.71
66.30
66.30

12,084.66
17,052.45
164.66

164.66
164.66
353.56

353.56
353.56
17,570.67
25,773.65
25,773.65
25,773.65

107

DR/
CR

DR

DR

DR
DR
DR

DR *
DR

DR *
DR

DR *
DR
DR

DR *
DR
DR
DR
DR

DR **x
DR

DR *
DR *i
DR

DR *

DR *¥%

DR %%
DR **kik
DR *kkdk
DR *kkdkki



South Dakota Board of Accountancy

Balance Sheet
As of March 31, 2016

ASSETS
Current Assets
Checking/Savings
1130000 - Local Checking - Great Western
1140000 - Pool Cash State of SD

Total Checking/Savings

Other Current Assets
1131000 - Interest Income Receivable
1213000 - Investment Income Receivable

Total Other Current Assets

Total Current Assets

Fixed Assets
1670000 - Computer Software
Original Cost
1770000 - Depreciation

Total 1670000 - Computer Software
Total Fixed Assets

TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
2110000 - Accounts Payable

Total Accounts Payable

Other Current Liabilities
2430000 - Accrued Wages Payable
2810000 + Amounts Held for Others

Total Other Current Liabilities

Total Current Liabilities

Long Term Liabilities
2960000 - Compensated Absences Payable

Total Long Term Liabilities

Total Liabilities

Equity
3220000 - Unrestricted Net Assets
3900 - Retained Earnings
Net Income

Total Equity

TOTAL LIABILITIES & EQUITY

Mar 31, 16

384.53
383,016.58

383,401.11

4,392.05
981.51

5,373.56

388,774.67

140,063.23

-140,063.23

6.00

6.00

388,774.67

1,577.34

1,577.34

6,729.32
28,731.46

35,480.78

37,028.12

18,468.75

18,468.75

55,506.87

252,447.33
11,248.06
69,572.41

333,267.80

388,774.67

Page 1



South Dakota Board of Accountancy

Profit & Loss Budget vs. Actual
July 2015 through March 2016

Jul "15 - Mar 16 Budget $ Over Budget % of Budget
Ordinary Income/Expense
Income
4293550 - Initial Individual Certificate 1,600.00 2,800.00 -1,200.00 57.1%
4293551 - Certificate Renewals-Active
5208002 ' Refunds -75.00
4293561 - Certificate Renewals-Active - Other 60,285.00 58,000.00 2,285.00 103.9%
Total 4293551 - Certificate Renewals-Active 60,210.00 58,000.00 2,210.00 103.8%
4293552 - Certificate Renewals-Inactive 20,100.00 21,000.00 -900.00 95.7%
4293553 - Certificate Renewals-Retired 1,040.00 800.00 240.00 130.0%
4293554 -« Initial Firm Permits 500.00 700.00 -200.00 71.4%
4293555 ' Firm Permit Renewals 13,700.00 15,500.00 -1,800.00 88.4%
4293557 - Initial Audit 660.00 900.00 -240.00 73.3%
4293558 - Re-Exam Audit 1,770.00 2,460.00 -690.00 72.0%
4293560 - Late Fees-Initial Certificate 0.00 0.00 0.00 0.0%
4293561 - Late Fees-Certificate Renewals 2,950.00 3,000.00 -50.00 98.2%
4293562 - Late Fees-Firm Permits 0.00 0.00 0.00 0.0%
4293563 - Late Fees-Firm Permit Renewals
5208012 - REFUNDS -560.00
4293563 - Late Fees-Firm Permit Renewals - Other 450.00 600.00 -150.00 75.0%
Total 4293563 - Late Fees-Firm Permit Renewals 400.00 600.00 -200.00 66.7%
4293564 - Late Fees-Peer Review 400.00 1,300.00 -900.00 30.8%
4293566 ' Firm Permit Owners 98,405.00 105,000.00 -6,595.00 93.7%
4293567 - Peer Review Admin Fee 825.00 5,650.00 -4,825.00 14.6%
4293568 + Firm Permit Name Change 100.00 100.00 0.00 100.0%
4293569 - Initial FAR 660.00 1,140.00 -480.00 57.9%
4293570 - Initial REG 630.00 660.00 -30.00 95.5%
4293571 - Inital BEC 510.00 930.00 -420.00 54.8%
4283572 - Re-Exam FAR 1,320.00 1,860.00 -540.00 71.0%
4293573 - Re-Exam REG 1,740.00 2,310.00 -570.00 75.3%
4293574 - Re-Exam BEC 1,650.00 2,310.00 -660.00 71.4%
4451000 - Interest and Dividend Revenue 4,714.96 §,500.00 -1,785.04 72.5%
4896021 - Legal Recovery Cost 200.00 1,000.00 -800.00 20.0%
Total [ncome 214,084.96 234,520.00 -20,435.04 91.3%
Gross Profit 214,084.96 234,520.00 -20,435.04 91.3%
Expense
5101010 : F-T Emp Sal & Wages 41,685.62 73,420.00 -31,734.38 56.8%
5101020 - P-T/Temp Emp Sal & Wages 18,014.60 27.,319.00 -9,304.40 65.9%
5101030 - Board & Comm Mbrs Fees 2,760.00 2,595.00 165.00 106.4%
5102010 - OASI-Employer's Share 4,243 98 8,102.00 -3,858.02 52.4%
5102020 - Retirement-ER Share 3,563.51 6,044.00 -2,480.49 59.0%
5102060 - Health /Life Ins.-ER Share 11,108.19 26,052.00 -14,943.81 42.6%
5102080 - Worker's Compensation 47.68 218.00 -170.32 21.9%
5102090 - Unemployment Insurance 23.25 91.00 -67.75 25.5%
5203010 - Auto--State Owned 78.65 1,000.00 -921.35 7.9%
5203020 ' Auto-Private-Ownes Low Mileage 103.96 400.00 -296.04 26.0%
5203030 - In State-Auto- Priv. High Miles 1,108.80 1,500.00 -391.20 73.9%
5203100 - In State-Lodging 319.60 1,000.00 -680.40 32.0%
5203120 - In State-Incidentals to Travel 20.00 100.00 -80.00 20.0%
5203140 - inState-Tax Meals Not Overnigt 11.00 100.00 -89.00 11.0%
5203150 - InState-Non-Tax Meals OverNight 268.00 400.00 -132.00 67.0%
5203230 - OS-Auto Private High Mileage 0.00 100.00 -100.00 0.0%
5203260 - OS-Air Commercial Carrier 1,727.10 6,000.00 -4,272.90 28.8%
5203280 - OS-Other Public Carrier 208.00 500.00 -282.00 41.6%
5203300 - OS-Lodging 2,439.00 7,800.00 -5,361.00 31.3%
5203320 - OS-Incidentals to Travel 248.00 450.00 -202.00 55.1%
5203350 - OS-Non-Taxable Meals Overnight 356.00 1,300.00 -944.00 27.4%
5204010 - Subscriptions 507.90 1,000.00 -482.10 50.8%
5204020 - Dues and Membership Fees 3,200.00 3,900.00 -700.00 82.1%
5204030 - Legal Document Fees 0.00 300.00 -300.00 0.0%
5204040 - Consuiltant Fees-Accounting 0.00 7.100.00 -7,100.00 0.0%

5204050 - Consultant Fees - Computer 10,607.50 34,075.00 -23,467.50 MA%



South Dakota Board of Accountancy

Profit & Loss Budget vs. Actual
July 2015 through March 2016

Jul 15 - Mar 16 Budget $ Qver Budget % of Budget
5204080 - Consultant Fees--Legal 0.00 0.00 0.00 0.0%
5204160 - Workshop Registration Fees 2,085.00 6,000.00 -3,915.00 34.8%
5204180 - Computer Services-State 2,313.90 600.00 1,713.90 385.7%
5204181 - Computer Development Serv-State 1,312.85 10,400.00 -9,087.15 12.6%
5204200 - Central Services 4,878.28 7,000.00 -2,121.72 69.7%
5204220 - Equipment Service & Maintenance 18.97 300.00 -281.03 6.3%
5204230 - Janitorial/Maintenance Services 1,138.95 1,560.00 -421.05 73.0%
5204340 - Computer Software Maintenance 614.50 2,000.00 -1,385.50 30.7%
5204360 - Advertising-Newspapers 0.00 1,000.00 -1,000.00 0.0%
5204440 - Newsletter Publishing 0.00 1,100.00 -1,100.00 0.0%
5204450 - Equipment Rental 2,448.00 4,000.00 -1,552.00 61.2%
5204480 : Microfilm and Photography 0.00 0.00 0.00 0.0%
5204490 - Rents Privately Owned Property 11,425.05 15,234.00 -3,808.95 75.0%
5204510 - Rent-Other 248.80 500.00 «251.20 49.8%
5204530 - Telecommunications Services 2,550.83 3,500.00 -849.17 72.9%
5204540 - Electricity 44239 865.00 -422 61 51.1%
5204560 - Water 89.40 240.00 -150.60 37.3%
5204590 - Insurance Premiums/Surety Bonds 0.00 1,710.00 -1,710.00 0.0%
5204740 - Bank Fees and Charges 4,438.86 6,000.00 -1,561.14 74.0%
5204960 - Other Contractual Services 0.00 0.00 0.00 0.0%
5205020 - Office Supplies 784,95 2,000.00 -1,215.05 39.2%
5205028 - OFFICE SUPPLIES-2 0.00 0.00 0.00 0.0%
5205310 - Printing State 0.00 500.00 -500.00 0.0%
5205320 - Printing/Duplicating/Binding Co 138.00 1,000.00 -862.00 13.8%
5205330 - Supplemental Publications 0.00 700.00 -700.00 0.0%
5205340 - Microfilm Supplies/Materials 0.00 0.00 0.00 0.0%
5205350 - Postage 0.00 2,500.00 -2,500.00 0.0%
5207430 - Office Machines 0.00 100.00 -100.00 0.0%
5207900 - Computer Hardware 2,783.12 4,800.00 -2,016.88 58.0%
5207950 - System Development 0.00 1,000.00 -1,000.00 0.0%
5207955 - Computer Hardware Other 0.00 500.00 -500.00 0.0%
5207960 - Computer Software Expense 1,082.60 500.00 592.60 218.5%
5228000 - Operating Transfers Qut-NonBudg 3,057.76 7,400.00 -4,342.24 41.3%
5228030 - Depreciation Expense 0.00 0.00 0.00 0.0%
Total Expense 144, 512.55 293,875.00 -149,362.45 49.2%
Net Ordinary Income 69,572.41 -59,355.00 128,927.41 -117.2%
Net income 69,572.41 -50,355.00 128,927.41 “117.2%




South Dakota Board of Accountancy
PREVIOUS YEAR MONTHLY COMPARISON

Ordinary Income/Expense

Income
4293550
4293551

4293554 -
4293557 -
4293558 -
4293560 -
4293566 -
4293567 -
4293569 -

4293570
4293571
4293572

4293573 -
4293574 -
4896021 -

Total Income

Gross Profit

Expense

5101010 -
5101020 -
5102010 -
5102020 -

5102060
5102080
5102090
5203220
5203260
5203280

5203300 -
5203320 -
5203350 -

5204010

5204180 -

52041814

5204200 -
5204220 -
5204230 -
5204460 -
5204490 -

5204530
5204540
5204560
5204590
5204740
5205020

5205310 -
5205320 -
5205350 -
5207960 -
5228000 -
5228030 -

Total Expense

Net Ordinary Income

Net Income

March 2016
Mar 16 Mar 15 $ Change % Change
* Initial Individual Certificate 125,00 215.00 -80.00 -41.9%
: Certfficate Renewals-Active 10.00 0.00 10.00 100.0%
Initial Firm Permits 250.00 0.00 250.00 100.0%
Initiai Audit 60.00 90.00 -30.00 -33.3%
Re-Exam Audit 330.00 60.00 270.00 450.0%
Late Fees-initial Certificate 0.00 150.00 -150.00 -100.0%
Firm Permit Owners 3,170.00 0.00 3,170.00 100.0%
Peer Review Admin Fee 75.00 75.00 0.00 0.0%
Initial FAR 60.00 0.00 60.00 100.0%
- Initial REG 30.00 0.00 30.00 100.0%
- Inital BEC 30.00 30.00 0.00 0.0%
* Re-Exam FAR 180.00 210.00 -30.00 -14.3%
Re-Exam REG 330.00 180.00 150.00 B3.3%
Re-Exam BEC 300.00 90.00 210.00 233.3%
Legal Recovery Cost 0.00 750.00 -750.00 -100.0%
4,950.00 1,850.00 3,100.00 167.6%
4,950.00 1,850.00 3,100.00 167.6%
F-T Emp Sal & Wages 4,389.05 1,674.00 2,715.05 162.2%
P-T/Temp Emp Sal & Wages 1,872.10 750.15 1,121.95 149.6%
QASI-Employer's Share 407.69 176.01 231.68 131.6%
Retiremen{-ER Share 37565 144.13 231.52 160.6%
- Health /Life Ins.-ER Share 1,151.03 718.50 432.53 60.2%
- Worker's Compensation 5.01 1.45 3.56 245.5%
- Unemployment Insurance 2.45 1.08 1.36 124.8%
+ 08.Auto Private Low Mileage 0.00 90.40 -90.40 -100.0%
- 05-Air Commercial Carrier 536.70 643.70 -107.00 -16.6%
+ 0S-Other Public Carrier 84.00 20.60 64.00 320.0%
08-Lodging 708.54 1,783.04 -1,074.50 -60.3%
O8-Incidentals to Travel 90.00 76.00 14.00 18.4%
0S-Non-Taxable Meals Overnight 122.00 213.00 -91.00 -42.7%
Subscriptions 298.92 0.00 298.92 100.0%
Computer Services-State 0.00 96.75 -96.75 -100.0%
 Computer Development Serv-State 0.00 891.10 -891.10 -100.0%
Central Services 144.50 80.46 64.04 79.6%
Equipment Service & Maintenance 1.18 0.72 0.46 63.9%
Janitorial/Maintenance Services 126.55 122.86 3.69 3.0%
Equipment Rental 71.00 71.00 0.00 0.0%
Rents Privately Owned Property 1,269.45 1,269.45 0.00 0.0%
- Telecommunications Services 151.13 197.97 -46.84 23.7%
- Electricity 58.25 64,86 -6.61 -10.2%
- Water 0.00 22.35 -22.35 -100.0%
* Insurance Premiums/Surety Bonds 0.00 1,267.13 -1,267.13 -100.0%
- Bank Fees and Charges 101.40 59.14 42.26 71.5%
- Office Supplies 0.00 123.17 -123.17 -100.0%
Printing State €.00 155.25 -1565.25 -100.0%
Printing/Duplicating/Binding Co 10.35 24.00 -13.65 -56.9%
Postage 0.00 6.53 -6.53 -100.0%
Computer Software Expense 66.30 0.00 66.30 100.0%
Operating Transfers Qut-NonBudg 353.56 287.88 65.68 22.8%
Depreciation Expense 0.00 1,005.86 -1,005.86 -100.0%
12,396.81% 12,037.95 358.86 3.0%
-7,446.81 -10,187.95 2,741.14 26.9%
-7,446.81 -10,187.95 2,741.14 26.9%
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South Dakota Board of Accountancy

PREVIOUS YEAR TO DATE MONTHLY COMPARISON
July 2015 through March 2016

Ordinary Income/Expense

Income

4293550 -
+ Certificate Renewals-Active
4293552 -

4293551

4293553

4293569

4896021

Initial Individual Certificate

Certificate Renewals-Inactive

+ Certificate Renewals-Retired
4293554 -
4293555 -
4293557 -
4293558 -
4293560 -
4293561 -
4293563 -
4253564 -
4293566 -
4293567 -
4293568 -
+ Initial FAR
4293570 -
4293571 -
4293572 -
4293573 -
4293574 -
4491000 -

Initial Firm Permits

Firm Permit Renewals

Initial Audit

Re-Exam Audit

Late Fees-Initial Certificate
Late Fees-Certificate Renewals
Late Fees-Firm Permit Renewals
Late Fees-Peer Review

Firm Permit Owners

Peer Review Admin Fee

Firm Permit Name Change

Initial REG

Inital BEC

Re-Exam FAR

Re-Exam REG

Re-Exam BEC

Interest and Dividend Revenue

- Legal Recovery Cost

Total Income

Gross Profit
Expense

5101010 -
5101020 -
5101030 -
5102010 -
5102020 -
5102060 -
- Worker's Compensation
5§102090 -
- Auto-State Owned
5203020 -
5203030 -
5203100 -
5203120 -
5203140 -
5203150 -
- OS-Auto Private Low Mileage
5203260 -
5203280 -
5203300 *
5203320 -
5203350 -
5204010 -
5204020 -
- Consultant Fees-Accounting
- Consultant Fees - Computer
* Workshop Registration Fees
5204180 -
- Computer Development Serv-State
5204200 -
5204220 -

5102080

5203010

5203220

5204040
5204050
5204160

5204181
5204230

5204340
5204360

F-T Emp Sal & Wages
P-T/Temp Emp Sal & Wages
Board & Comm Mbrs Fees
OASI-Employer’'s Share
Retirement-ER Share

Health /Life Ins.-ER Share

Unemployment Insurance

Auto-Private-Ownes Low Mileage
In State-Auto- Priv. High Miles

In State-Lodginyg

In State-Incidentals to Travel
InState-Tax Meals Not Overnigt
InState-Non-Tax Meals OverNight

0S-Air Commercial Carrier
0S-Other Public Carrier
0S-Lodging

OS-Incidentals to Travel
0S5-Non-Taxahle Meals Overnight
Subscriptions

Dues and Membership Fees

Computer Services-State

Central Services
Equipment Service & Maintenance

- Janitorial/Maintenance Services
- Computer Software Maintenance
- Advertising-Newspapers

5204440 -
5204460 -
5204490 -

Newsletter Publishing
Equipment Rental
Rents Privately Owned Property

Jul 15 - Mar 16 Jul'14 - Mar15 $ Change % Change
1,600.00 2,100.00 -500.00 -23.8%
60,210.00 57,450.00 2,760.00 4.8%
20,100.00 20,050.00 50.00 0.3%
1,040.00 970.00 70.00 7.2%
500.00 700.00 -200.00 -28.6%
13,700.00 14,060.00 -360.00 -2.6%
660.00 450.00 210.00 46.7%
1,770.00 1,470.00 300.00 20.4%
0.00 200.00 -200.00 -100.0%
2,950.00 2,600.00 350.00 13.5%
400.00 300.00 100.00 33.3%
400.00 500.00 -100.00 -20.0%
98,405.00 91,945.00 6,460.00 7.0%
825.00 1,050.00 -225.00 -21.4%
100.00 200.00 -100.00 -50.0%
660.00 870.00 -210.00 -24.1%
630.00 390.00 240.00 61.5%
510.00 420.00 90.00 21.4%
1,320.00 1,320.00 0.00 0.0%
1,740.00 1,560.00 180.00 11.5%
1,650.00 1,410.00 240.00 17.0%
4.714.96 3,578.78 1,136.18 31.8%
200.00 850.00 -650.00 -76.5%
214,084.96 204,443.78 9,641.18 4.7%
214,084.96 204,443.78 9,641.18 4.7%
41,685.62 36,380.03 5,305.59 14.6%
18,014.60 20,289.80 -2,275.20 -11.2%
2,760.00 2,700.00 60.00 22%
4,243.98 4,304.00 -60.02 -1.4%
3,563.51 3,358.40 20411 6.1%
11,108.19 16,166.25 -5,058.06 -31.3%
47.68 34.05 13.63 40.0%
23.25 25.51 -2.26 -8.9%
78.65 123.12 -44.47 -36.1%
103.96 180.80 -76.84 -42.5%
1,108.80 1,137.38 -28.58 -2.5%
319.60 673.75 -354.15 -52.6%
20.00 10.00 10.00 100.0%
11.00 0.00 11.00 100.0%
268.00 363.00 -95.00 -26.2%
0.00 90.40 -90.40 -100.0%
1,727.10 2,811.50 -1,084.40 -38.6%
208.00 121.31 BB.69 71.5%
2,439.00 5,105.23 -2,666.23 -52.2%
248.00 244 .00 4.00 1.6%
356.00 543.00 -187.00 -34.4%
507.90 563.58 -55.68 -9.9%
3,200.00 3,200.00 0.00 0.0%
0.00 7,100.00 -7,100.00 -100.0%
10,607.50 0.00 10,607.50 100.0%
2,085.00 3,475.00 -1,390.00 -40.0%
2,313.90 769.50 1,544.40 200.7%
1,312.85 3,182.70 -1,869.85 -58.8%
4,878.28 7,030.55 -2,152.27 -30.6%
18.97 28.36 -9.39 -33.1%
1,138.95 1,105.74 33.21 3.0%
614.50 686.60 -72.10 -10.5%
0.00 938.33 -938.33 ~100.0%
0.00 678.15 -678.15 -100.0%
2,448.00 2,366.00 82.00 3.5%
11,425.05 11,425.05 0.00 0.0%



5204510 -
5204530
5204540 -
5204560 -
5204590 -
- Bank Fees and Charges
5204960 -
5205020 -
5205310 -
5205320 -
5205330 -
5205350 -
5207900
5207960 -
- Operating Transfers Out-NonBudg
- Depreciation Expense

5204740

5228000
5228030

South Dakota Board of Accountancy

PREVIOUS YEAR TO DATE MONTHLY COMPARISON
July 2015 through March 2016

Rent-Other

Telecommunications Services
Electricity

Water

Insurance Premiums/Surety Bonds

Other Contractual Services
Office Supplies

Printing State
Printing/Duplicating/Binding Co
Supplemental Publications
Postage

Computer Hardware

Computer Software Expense

Total Expense

Net Ordinary Income

Net Income

Jul 15 - Mar 16 Jul 14 « Mar 15 % Change % Change
248.80 230.80 18.00 7.8%
2,550.83 2,411.72 139.11 5.8%
442.39 519.99 -77.60 -14.9%
88.40 89.40 0.00 0.0%
0.00 1,267.13 -1,267.13 -100.0%
4,438.86 4,039.04 399.82 9.9%
0.00 60.96 -60.96 -100.0%
784.95 238.53 546.42 229.1%
0.00 155.25 -155.25 -100.0%
138.00 150.00 -12.00 -8.0%
0.00 1,0565.00 -1,055.00 -100.0%
0.00 2,562.25 -2,562.25 -100.0%
2,783.12 1,786.62 996.50 55.8%
1,092.60 0.00 1,092.60 100.0%
3,057.76 3,189.68 -131.92 -4.1%
0.00 9,052.82 -9,052.82 -100.0%
144 512.55 164,021.28 -19,508.73 -11.9%
69,572.41 40,422.50 209,149.91 72.1%
69,672.41 40,422.50 29,149.91 721%
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EXECUTIVE DIRECTOR’S REPORT
Nicole Kasin

Database update

The board staff is finalizing the management plan, implementation and timeline with GL Solutions.
Future calls will be scheduled for bi-weekly meetings in regards to the outputs and design process. The
timeline has a hard date of “Go Live” by mid May of 2017.

Website Update

The board staff is working with the department on a new website layout and design to be integrated
with the new department redesign. The planned rollout is for late fall 2017.

Guest Speaking

| went to Dakota State University and spoke to a group of cost accounting students in regards to the CPA
exam and had a Q&A session in regards to the exam and licensure.

Board Discussion
e Any New Business/topics?
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Executive Summary

fn 2014, the American Institute of CPAs (AICPA) launched a practice analysis, a comprehensive
research project to identify the knowledge and skills required of newly licensed CPAS' for the
design of the next version of the Uniform CPA Examination (the Exam). Through the practice
analysis, the AICPA sought to ensure that the Exam remains current, relevant, reliable and
legalty defensible, and supports the profession’s commitment to protecting the public interest.
Equally important is providing reasonable assurance to boards of accountancy that individuals
who pass the Exam possess the minimum level of technical knowledge and skills necessary for
initial licensure.

To achieve the above goals, the AICPA garnered input from a wide range of stakeholders
who share an interest in preserving the strength and mission of the profession. Information
was gathered using a variety of methods, including focus groups, interviews, an Invitation
to Comment and a comprehensive nationwide survey. Valuable input was collected from
individual CPAs (including feedback from newly licensed CPAs and supervisors of newly
licensed CPAs), boards of accountancy, public accounting firms, individuals working in business
and industry and academics, standards setters, regulators and review course providers.
Additionaily, the AICPA Board of Examiners (BOE) and its Practice Analysis Sponsor Group,
the BOE Sponsor Advisory Group, Content Committee and its content subcommittees
contributed countless hours to the effort, offering professional insight and guidance
throughout the practice analysis.

After concluding its research, the AICPA published its proposal for the next version of the
Exam in the Exposure Draft, Maintaining the Relevance of the Uniform CPA Examination.
The proposal represented the culmination of in-depth research, critical analysis of data, best
practices in test development, and the collective thinking of leaders in the profession. In
response to the Exposure Draft, the AICPA received nearly 50 comment letters from firms and
organizations and more than 30 comment letters from individuals. In aggregate, the comment
letters represented more than 600 discrete comments for consideration.

In February 2016, following a thorough review of all comments, the BOE unanimously approved
the final content, structure and design of the Exam. The Exam will launch in April 2017.

Respondents strongly supported increasing the assessment of higher-order cognitive skills,
the introduction of more informative blueprints to replace the current Content Specification
Outline (CS50) and Skill Specification Qutline (SSO}, the inclusion of analysis and evaluation-
leve!l tasks and increasing the use of simulations that provide a more real-world experience and
better assess higher order skills.

'For the purpose of identifying the domain of tasks, knowledge and skills necessary to protect the public interest,
a newly licensed CPA is defined as an individual who has fulfilled the applicable jurisdiction’s educational and
experience requirements and has the knowledge and skills typically possessed by a person with two years of
experience,

ceaf 't:_lg_e Un_if;arm CPA Examination



Executive Summary continued

Important and Relevant Conclusions
Based on the practice analysis and Exposure Draft comment responses, the BOE concluded:

b The Exam will launch for the testing window starting in April 2017,

B The Exam will remain structured by the four existing sections — Auditing and Attestation
{AUD), Business Environment and Concepts {BEC), Financial Accounting and Reporting
{FAR) and Regulation (REG).

B The Exam will have an increased emphasis on testing higher order skills that include, but
are not limited to, critical thinking, problem-solving and analytical ability.

b Each section will have a biueprint illustrating the content knowledge and skill levels
that may be tested on the Exam, which are, in turn, linked directly to tasks that are
representative of the work of a newly licensed CPA.

b More task-based simulations (TBSs) will be used to test a combination of content
knowledge and higher order skills, which will include aspects of professional skepticism as
appropriate. TBSs will be added to the BEC section.

p Total Exam testing time will increase from 14 to 16 hours — four sections of four hours each.

Although there was strong support for a shift to testing higher order skills in all Exam
sections, some responses to the Exposure Draft highlighted concern from the profession
about candidate and educator preparedness. Additionally, a number of concerns were raised
about the organization and structure of certain aspects of the blueprints. Significant themes
from comment letter responses and how these matters were considered and addressed in the
final Exam design are included in Exposure Draft Comment Responses beginning on page 8.

The final design of the Exam is described below.

tice Analysis Final _Repoé't:: _'Iﬁ::/]:aintéﬁwng the Relevance of t_iﬁ_:e Unifqrm CPA Exdminatio



Final Design

Launch Date

The Exam will launch in the testing window starting in April 2017. As discussed further below, any combination of
passing scores on the current Exam and the next Exam, within an 18-month window, will count toward licensure
requirements.

Exam Structure by Section
The Exam structure, by section, will continue to be Auditing and Attestation (AUD), Business Environment and

Concepts {BEC), Financial Accounting and Reporting (FAR) and Regulation {REG).

Focus on Higher Order Skills

The need to test higher order skills was a recurring theme of input received throughout the practice analysis and to the
Exposure Draft. The profession believes it is critically important that newly licensed CPAs are competent in recognizing
issues, identifying errors, challenging assumptions, and applying both professional judgment and skepticism.

To focus on and enhance the testing of higher order skills, the AICPA has adopted a skill framework based on the
revised Bloom's Taxonomy of Educational Objectives?. Bloom’s Taxonomy classifies a continuum of skills that students
can be expected to learn and demonstrate.

Approximately 600 representative tasks critical to a newly licensed CPA’s role in protecting the public interest were
identified. The representative tasks combine both the applicable content knowledge and skills required in the context
of the work of a newly licensed CPA. Based on the nature of a task, one of four skill levels, derived from the revised
Bloom’s Taxonomy, was assigned to each of the tasks, as follows:

* SKILL LEVELS

conclusionis, .77

The examination and study of the interrelationships of separate
areas in arder to identify causes and find evidence to support
inferences.

The perception and comprehension of the significance
of an area utilizing knowledge gained.

*Revised taxonomy see Anderson, LW. (Ed.), Krathwohl, D.R. (Ed.), Airasian, PW., Cruikshank, K.A., Mayer, R.E., Pintrich, P.R,, Raths, J.,
& Wittrock Wittrock, M.C, (2001), A taxonomy for learning, teaching, and assessing: A revision of Bloom’s Taxonomy of Educational
Objectives (Complete Edition). New Yark: Longman. For original taxoncmy see Bloom, B.S. (Ed), Engelhart, M.D., Furst, E.J,, Hill, W.H.,
& Krathwohl, D.R. (1956). Taxanomy of educational objectives: The classification of educaticnal goals. Handbook 1: Cognitive demain.
New York: David McKay. :




In placing greater emphasis on testing higher order skills, analysis-level tasks will be included in all sections
of the Exam. Evaluation-level skills will be assessed only in the AUD section.

REG 23-33%

50-60%* 20-30%

35-45% 25-35%

*Includes written communication

inal Repert: Maintaining the Re]e’v_a__hte oft

1ifom:1_ CPA E'xamfnat__\'on. :




Blueprints Replace CSOs/S50s

A blueprint for each section {See Appendix A) will replace the current CSOs and SSOs. The blueprints, developed by
experienced CPAs and psychometricians, serve as the foundation of the Exam and provide greater clarity

in the presentation of content, skills and related representative tasks that may be tested on the Exam. The purpose of
the blueprint is to;

B Document the minimum level of knowledge and skills necessary for initial licensure.
B Assist candidates in preparing for the Exam by outlining the knowledge and skills that may be tested.
B Apprise educators about the knowledge and skills candidates will need to function as newly licensed CPAs.

B Guide the development of Exam content.

Task-Based Simulations

A TBS is a case-study question designed to test higher order skills; it engages the CPA candidate in completing tasks
related to practice. With the move to enhance the Exam'’s overall ability to assess a candidate’s higher order skills, the
use of TBSs will increase. TBSs will be included in the BEC section for the first time. Additionally, TBSs on the Exam will
feature increased background material and data that will require candidates to determine what information is or is not
relevant to the question, which is more reflective of the nature of challenges newly licensed CPAs encounter in practice.

Depending on the skill level being assessed, well-prepared candidates would likely spend 15-20 minutes on average
for each TBS, Certain analysis and/or evaluation level TBSs could take a well-prepared candidate up to 30 minutes to
complete. See Time Allocation below.

The table below presents the design of the Exam by section and question type:

REG 76 8-9 —

Adjusted Scoring Weights

With the increase in TBSs for the AUD, FAR and REG sections, the scoring weight of multiple-choice questions (MCQs)
and TBSs will be about 50% each in AUD, FAR and REG. BEC will have an approximate score weighting of 50% MCQs,
35% TBSs and 15% written communication.

Time Allocation

With the enhanced assessment of higher order skills and an increased reliance on TBSs, one additional hour of testing
time will be given to candidates in the BEC and REG sections. The four sections of the Exam will each have four hours
of testing time, which as candidate data demonstrates, is adequate time to complete each section. The two additional
hours will increase the total Exam time from 14 to 16 hours.

Practice An_a__i_ysi.s Final :




New Standardized Break

A 15-minute, standardized break will be added to each Exam section. This standardized break will not count against
candidates' testing time, and will be automatically offered between testlets at the estimated midway point for the
section. The candidate can accept or reject the standardized break. If a candidate chooses not to take the standardized
break when offered, it will not be available to them again during that section of the Exam. Consistent with current
practice, optional breaks between testlets, which count against candidates’ testing time, will continue.

Cost Increase

Implementation of the Exam in 2017 will necessitate a cost increase resulting from the additional hour in candidate seat
time for each of the BEC and REG sections. Information on Exam fees is available from the National Association of State
Boards of Accountancy (NASBA) and boards of accountancy.

Transition Rule From the Current Exam to the Next Exam

NASBA, boards of accountancy and the AICPA have agreed that any combination of passed current Exam sections and
passed next Exam sections will count toward licensure requirements. For example, assume a candidate passed AUD and
FAR in the fourth quarter of 2016 and the first quarter of 2017, respectively — that candidate would NOT be required

to retake AUD or FAR upon the launch of the next Exam in the second quarter of 2017. All candidates will take the next
Exam sections beginning in the second quarter of 2017. Thus, any sections passed prior to the launch of the next Exam
in the second quarter of 2017 will count toward licensure requirements (subject to the 18-month rule).

Maintain Score Release Timelines

The changes in the Exam will nat impact the existing average 20-day score release timeline on an ongoing basis.
Howaever, consistent with Exam launches in the past, there will be a delay in the release of scores following the close
of the initial testing window (second quarter of 2017). This delay is expected to be 10 weeks following the close of
the testing window. During this period, panels of CPAs will review candidate Exam results and recommend passing
standards to the BOE. The BOE will review results and establish the passing standards.

For the third and fourth quarters of 2017, scores will be released approximately 10 days after the close of the testing
window in order to statistically validate candidate performance on the Exam.

In the first quarter of 2018, it is expected that the existing average 20-day score release timeline will resume.

Ten-Day Extension of Testing Window

Historical data show that candidates accelerate their testing schedule prior to the introduction of a different Exam
version. To prepare for this potential influx of candidates in the coming months, the AICPA, NASBA and Prometric
(test-site administrator) announced that testing windows will be extended by 10 days to provide additional testing time,
beginning in the second quarter of 2014. This 10-day extension will continue through the end of 2017, with the exception
of the second quarter of 2017 when the next Exam launches. The exception will allow the AICPA to statistically validate
candidate performance during this window,




Exposure Draft Comment Responses

In September 2015, the AICPA published the Exposure Draft, Maintaining the Relevance of the Uniform CPA

Examination. The proposal represented theculmination of in-depth research, critical analysis of data, best practices in
test development and the collective thinking of leaders in the profession. In response to the Exposure Draft, the AICPA
received nearly 50 comment letters from firms and organizations and more than 40 comment letters from individuals,

In aggregate, the comment letters represented more than 600 discrete comments for consideration.

The AICPA, the Board of Examiner’s Content Committee, the Exam section subcommittees?, the Practice Analysis
Sponsor Group and the Board of Examiners reviewed and analyzed the comment responses.

Respondents to the Exposure Draft supported the proposed changes to the Exam, particularly the assessment of higher-
order cognitive skills, the introduction of more informative blueprints, the inclusion of analysis and evaluation level tasks
and increasing the use of simulations. However, there were also comments, questions and concerns that grouped arcund
certain themes presented more fully below.

Additionally, many of the comment responses focused on varying aspects of the organization and structure of the
blueprints. About 30% of the comments received were directed specifically at content, skills and tasks included
in each of the Exam section blueprints,

The respective Exam section content subcommittees reviewed and considered the detailed comments on Exam section
blueprints. The subcommittees considered the comments and either made changes to content and/or tasks in the
blueprint, or alternatively, determined change was not necessary. Subcommittees often concluded change was not
necessary, as they believed they had considered views expressed by commenters in their original deliberations on the
blueprint, and after reconsideration concluded that the original blueprint design was appropriate. In some instances,
subcommittees concluded that that the suggested revision did not meet the targeted level for a newly licensed CPA.
The subcommittee re-deliberation process and conclusions were reviewed with the Practice Analysis Sponsor Group,
the Content Committee and the BOE, each of which unanimously approved the final Exam design.

*The Content Committee has four subcommittees — one for each Exam section. The subcommittees review and approve Exam content
and related matters for their respective section.
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Respondent Comments
Respondent comments are identified and addressed below in three categories:

P Exam structure comments
b Other Exam-related comments

b Forward-looking comments

Exam Structure Comments ,
Analysis of comment respanses identified a number of Exam structure topics highlighted below:

P Accounting and Review Services no longer a separate area in the AUD section

» Not-for-Profit Accounting and Reporting no longer a separate area in the FAR section

b Comments related to the content weight attributed to Business Law in the REG section

B Comments regarding the overall breadth and depth of the BEC blueprint when compared to other sections
B Questions regarding the iﬁcreased content ranges on the Exam

The following summarizes the concerns raised in the comment letter responses, the conclusion reached on the topics
and the rationale for such cenclusion.

Accounting and Review Services No Longer a Separate Area in the AUD Section

Respondents to the Exposure Draft were concerned that Accounting and Review Services was no longer a separate
area and therefore was either underrepresented in the blueprint for the AUD section or a decision had been made to
deemphasize coverage of this content in the Exam. These comments were expressed with a particular focus on the
number of accounting and review services engagements performed by firms and the extent of involvement of newly
licensed CPAs in these engagements. In the current Exam, Accounting and Review Services is a separate area, which
accounts for 12 to 16% of the AUD section content.

The AUD blueprint was reorganized in the Exposure Draft to better follow the engagement process that is fairly
consistent whether it be an audit, attestation, or an accounting and review services engagement. The AUD blueprint also
was reorganized to recognize that similar skills are required of newly licensed CPAs regardless of engagement type. For
example, Area | Ethics, Professional Responsibilities, and General Principles covers multiple general topics, including

the Nature and Scope of Engagements, which encompasses understanding the nature and scope of audit and non-audit
engagements, including accounting and review services engagements. Additionally, the accounting and review services
content has been re-distributed among three areas: Area || — Assessing Risk and Developing a Flanned Response, Area
1l — Performing Further Procedures and Obtaining Evidence, and Area IV — Forming Conclusions and Reporting.

After a lengthy discussion of the comment responses, the AUD subcommittee concluded that the blueprint included

in the Exposure Draft is well-organized and appropriately and adequately covers accounting and review services
engagements despite it no longer being a separate area. The AUD subcommittee also considered that the knowledge
and skills needed for assessing risk and planning, performing procedures and obtaining evidence, and reporting are very
similar across audit, attestation, or accounting and review services engagements.

The final blueprint includes an introduction that will make it transparent as to the types of engagements that the AUD
section covers, clearly including accounting and review services engagements. The representative tasks highlight when
specific distinctions or differences are being tested for the various engagement types. For example, Area IV — Forming
Conclusions and Reporting highlights specific representative tasks for reports on auditing engagements, reports on
attestation engagements, and reports on accounting and review services engagements.
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Not-for-Profit Accounting and Reporting No Longer a Separate Area in the FAR Section

Respondents to the Exposure Draft were concerned that Not-for-Profit Accounting and Reporting was no longer

a separate area and therefore was under-represented in the blueprint for the FAR section. These comments were
expressed with a particular focus on the number of not-for-profit entities and extent of involvement of newly licensed
CPAs in the accounting and reporting for these entities. In the current Exam, Not-for-Profit Accounting and Reporting is
a separate area, which accounts for 8 to 12% of the FAR section.

The FAR blueprint was re-organized in the Exposure Draft as compared to its presentation in the existing CSO. The
blueprint for the Exam has not-for-profit accounting and reporting content allocated among three areas: Area | —
Conceptual Framework, Standard-Setting and Financial Reporting, Area || — Select Financial Statement Accounts, and
Area |l — Select Transactions.

After consideration of the comment responses, the FAR subcommittee concluded that the blueprint as included in the
Exposure Draft appropriately and adequately covers not-for-profit accounting and reporting despite it no longer being
a separate area. The final blueprint includes an introduction that will make it transparent as to the types of entities and
accounting and reporting that are covered by the FAR section, which clearly will include not-for-profit accounting and
reporting.

The FAR subcommittee believes that not-for-profit accounting does not need to be a separate area because the not-for-
profit accounting framework, other than certain specific reporting matters, is an accrual basis of accounting similar to
that used by business entities (public and nonpublic). Accordingly, much of the content and skills tested are the same
whether it is a not-for-profit entity or a business entity. To the extent reporting differences exist, the blueprint includes
separate groups, topics and/or task statements in Areas |, Il and ll| that explicitly address such matters. Furthermore, the
FAR subcommittee believes that the potential scope of not-for-profit testing is increased in the blueprint as many topics
in Areas |, It and Il can be tested in the context of either for-profit or not-for-profit entities.

Comments Related to the Content Weight of Business Law in the REG Section

Some respondents to the Exposure Draft did not support the proposed content weight for business law of 5 to 15% as
outlined in the REG blueprint. The current Exam has Area Il — Business Law weighted at 17 to 21%. Most respondents
felt that a range of 5 to 15% was toc low given the foundational nature of business law content and its relatienship

to auditing and accounting. Upon review of the comment responses received and further deliberation, the REG
subcommittee increased the business law content allocation to 10 to 20% of REG, which required reductions of 3% and
2% in Area |l] — Federal Taxation of Property Transactions and Area V — Federal Taxation of Entities, respectively.

Comments Regarding the Overall Breadth and Depth of the BEC Blueprint When Compared to Other Sections
Respondents to the Exposure Draft commented that the BEC blueprint appears to provide less detail than the other
Exam sections, and has fewer task statements.

The BEC subcommittee acknowledges that BEC is a unigue section of the Exam in that it is not directly tied to
authoritative literature and tests five diverse subject areas, including: corporate governance, economic concepts

and analysis, financial management, information technology, and operations management. The BEC subcommittee
considered the comments received and agreed that some task statements should be added and others clarified.

Nine representative tasks were added to the BEC blueprint and 13 representative tasks were clarified. Based upon
the additions and clarifications, the BEC subcommittee believes that the BEC blueprint is appropriate to test general
business topics and concepts that would be needed to perform audit, attest, accounting and review services, financial
reperting, tax preparation tasks, and other professional responsibilities.




Questions Regarding the Increased Area Content Ranges on the Exam

Some respondents to the Exposure Draft questioned the increased area content ranges. Those respondents stated that
the broader area content ranges provide less transparency and certainty to candidates about the amount of content
tested in a particular area. Area content ranges on the current Exam are 4 to 6%.

The Exam will have area content ranges of 10%. The increase in area content ranges is needed for the automated test
assembly of MCQs and TBSs. The current version of the Exam assembles MCQs on an automated basis. In the current
Exam, TBSs are judgmentally added to each test panel with a focus on spreading the TBSs across content areas, not
using a model to achieve the content ranges indicated in the CSO. As TBSs are larger case study questions with multiple
scoring opportunities, more flexibility is necessary to properly assemble the Exam to fully conform to the area content
ranges in the blueprints.

With the new blueprints, candidates will have a more comprehensive view of the extent of content that will be tested in
an area, even though the content area ranges are broader given that TBSs will be included in the ranges. This improved
automated assembly model is also particularly important given the shifting weights of MCQs and TBSs fram 60%-40%,
to 50%-50%, respectively.

Other Exam-Related Comments
Respondents to the Exposure Draft expressed several high-level questions, requests and concerns related to:

» Educator and candidate preparedness

» Cost increases

P Providing further examples of tasks, exhibits and integration
» Considering a phased approach to testing higher arder skills
P Time allotments to complete tasks with higher order skills

p Definition of newly licensed CPA -

b Lack of coverage of federal government accounting

v

Extent of coverage of fraud

The following summarizes the respondent comments and views/reactions of the Practice Analysis Sponsor Group, the
Board of Examiners and its Content Committee and subcommittees.

Educator and Candidate Preparedness

Some respondents to the Exposure Draft, who were very supportive of the testing of higher order skills, nonetheless
were concerned that a shift to a greater emphasis on testing higher order skills could adversely affect some candidates.
Respondents were also concerned whether educators have been adequately informed to properly instruct and prepare
their students for the Exam.

It was clear from the initial AICPA research aided by external consultants and the Practice Analysis Sponsor Group, as
well as responses to both the Invitation to Comment and the Exposure Draft, that the profession is demanding newly
licensed CPAs to perform at a more advanced level earlier in their careers. This is driven in part by businesses’ and firms
use of technology in delivering services. Accordingly, in light of this change in professional practice by newly licensed
CPAs, it is imperative that higher-order cognitive skills be tested.

Testing higher-order cognitive skills largely will be accomplished by including additional TBSs on the Exam and
increasing the background material and data in a TBS that will require candidates to determine what information

is ar is not relevant to the question. This is more reflective of the nature of challenges newly licensed CPAs encounter
in practice.




The Exam has contained simulations since the launch of the computerized CPA Exam in 2004. At first, simulations were
30% of the Exam in scoring weight. Currently, simulations are about 40% of the Exam in scoring weight. The next versian
of the Exam takes a further step where simulations are about 50% of the Exam in scoring weight.

In cannection with testing higher order skills, the Exam will use a skills-based framewark consistent with the revised
Bloom’s Taxonomy, which is further supported by representative tasks performed by newly licensed CPAs as identified
during the practice analysis. The representative tasks combined with the applicable content knowledge and skills form
the blueprint for each section of the Exam. As highlighted in the Exposure Draft, the blueprint is designed to: (i} assist
candidates in preparing for the Exam by outlining the knowledge and skill that may be tested and (i) apprise educators
of the knowledge and skills candidates will need to function as newly licensed CPAs.

For the past year, AICPA staff and volunteers have been making presentations to various state society educator
symposiums as well as at American Accounting Association meetings. During these presentations, numerous professors
stated that they are using a case study or other non-lecture format as part of their curriculum, indicating that many
colleges and universities already have moved to an instructional model that would help to develop higher-order
cognitive skills.

AICPA staff and volunteers will continue to develop meeting materials and make presentations to appropriate academic
forums to ensure the design of the Exam is clearly communicated in order to provide interested parties information for
their consideration in ongeing curriculum development.

Cost Increases

Some respondents to the Exposure Draft were concerned that an increase to Exam cost would be a barrier to entry for
some CPA candidates. Since the beginning of the practice analysis research project, the BOE and the Practice Analysis
Sponser Group have been cognizant of this concern and have weighed any proposed enhancements to the Exam against
the cost to candidates and the profession.

The increased focus on higher order skills, as indicated by the initial research and validated through the Exposure Draft,
appear to be in line with the scope and value of the proposed changes to the Exam. It should be noted that, as part of
the practice analysis, certain areas of potential change were not implemented because the cost/benefit could not be
justified.

Providing Further Examples of Tasks, Exhibits and Integration
Some respondents to the Exposure Draft requested that further examples of tasks and exhibits be provided, as well as
how integration will be implemented to aid candidates and educators in preparation for the Exam.

The Content Committee and its subcommittees have been focused on ensuring that the blueprints are as clear as
possible. As noted in the Exposure Draft and this document, the blueprint was based on extensive research and
validated through a large-scale survey. As described earlier, the Exam section subcommittees and the Content
Committee reviewed the blueprints in light of the detailed comments received and, in response, certain task statements
were added, expanded and/or revised to provide further clarity and transparency. In addition, each Exam section now
has an introduction to its blueprint that should be helpful to further clarify the content as well as the tasks that may be
tested on the Exam.

As noted in the Exposure Draft, the testing of higher order skills will introduce some integration of content among
the Exam sections. This natural integration is consistent with the experience of newly licensed CPAs as there is no
segregation of content in practice. For example, a question in AUD related to confirmation of accounts receivable
would require the candidate to have a basic understanding of accounting for revenue and accounts receivable, TBSs
may combine soma areas of content that would be tested primarily in another section of the Exam, but the requisite
knowledge level would be fairly basic such that a candidate should know the content from their college coursework.

As part of communicating changes to the Exam, the section sample tests located at aicpa.org/cpaexam will be updated
six months prior to the launch of the next Exam. The updated sample test will provide candidates and educators further
visibility about the Exam’s content and item types, including examples of exhibits.
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Considering a Phased Approach to Testing Higher Order Skills

Some respondents to the Exposure Draft requested that a phased approach to testing higher order skills be considered
to ease the perceived burden on candidates and educators. It was concluded that a phased approach where a series

of changes to content, skill weights and/or item types rolled out year after year, or quarter by quarter, would be more
disruptive and confusing to both candidates and educators. Additionally, this would require continual adjustment of the
score-setting process, which would substantially delay score release for an extended period of time.

Time Allotments to Complete Tasks With Higher Order Skills

Some respondents to the Exposure Draft expressed concern over a candidate’s ability to complete items with an
increased focus on higher order skills within the allotted time. Similar concerns were expressed above in the section
discussing candidate and educator preparedness.

Early in the design process of the next Exam, the Practice Analysis Sponsor Group and Content Committee had a similar
concern about the ability of candidates to complete TBSs designed to assess higher order skills within the allotted time.
During 2015, the AICPA designed numerous field tests that were completed by hundreds of students and newly licensed
CPAs. The results of the field tests were very informative as to the nature and extent of exhibits that can be added

to a TBS and the time required by a candidate to complete the task. These time requirements, along with extensive
knowledge of the time being spent on the current Exam, were considered in the design of the Exam presented in the
Exposure Draft.

Candidates will receive a mix of TBSs with varying degrees of complexity based on the content, skill and task
requirements that accordingly will require varying amounts of time to complete. Depending on the skill level being
assessed, it is estimated that candidates would spend 15-20 minutes on average for each TBS. Certain analysis and/or
evaluation level TBSs could take a candidate up to 30 minutes to complete. The question composition for each Exam
section is designed to allow well-prepared candidates adequate time to complete all tasks. The AICPA will continue to
monitor candidate experience to ensure that the TBSs continue to fit within the expected design and time parameters.

Definition of Newly Licensed CPA

Some respondents to the Exposure Draft raised questions about the definition of newly licensed CPA, particularly in
terms of candidate preparedness. As stated in the Exposure Draft, a newly licensed CPA is defined as an individual who
has fulfilled the applicable jurisdiction’s educational and experience requirements and has the knowledge and skills
typically possessed by a person with two years of experience. This definition of a newly licensed CPA has remained
consistent over the years as the baseline for testing.

The CPA Exam is a licensure exam designed to measure minimum competency in order to protect the public interest
and helps to establish the CPA license as evidence of professional qualification. The BOE and AICPA are aware that
many candidates first sit for the Exam as students or upon graduation, but this has not and will not affect the standard
established in terms of the required knowledge and skills necessary for licensure.

Lack of Coverage of Federal Government Accounting

Various groups, including the Federal Accounting Standards Advisory Board and the AICPA Government Performance
and Accountability Committee responded to the Exposure Draft suggesting that the BOE consider adding testing of
federal accounting standards to the Exam. Federal accounting standards are not tested on the current Exam and have
not been tested in the past.

The FAR subcommittee, the Content Committee, the Practice Analysis Sponsor Group and the BOE considered this
request as a significant number of federal entities are subject to audits, and a significant number of CPAs wark for federal
entities. Federal accounting standards are considered a specialized area of accounting similar to an industry-specific
basis of accounting. Currently, the Exam does not test industry-specific accounting matters, It also was noted that the
Association of Government Accountants offers a certification, the Certified Government Financial Manager, recognizing
the unique skills and special knowledge required of today’s government financial managers including governmental
accounting, auditing, financial reporting, internal controls and budgeting at the federal, state and local levels.

Ultimately, the BOE concluded that the federal accounting standards will not be included in the Exam. However, the BOE
will explore the possible inclusion of federal accounting standards in future versions of the Exam.
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Extent of Coverage of Fraud

Some respondents to the Exposure Draft commented that the BOE and AICPA should consider adding more fraud-related
task statements to the AUD blueprint. Respondents pointed out the importance of the auditor's consideration of fraud
throughout the audit, fraud prevention and the importance of a strong corporate culture that can deter fraud and
mismanagement.

The AUD content subcommittee analyzed the blueprint for explicit or implicit references to assessing risks due to fraud

or identifying and assessing the risk of material misstatements and noted that seven task statements directly referenced
fraud. Additionally, there are numerous task statements in the AUD section at the application, analysis and evaluation skill
levels covering key concepts related to fraud within the following content groups or topics: Understanding an Entity and its
Environment, Specific Areas of Engagement Risk, Understanding Sufficient Appropriate Evidence, Accounting Estimates,
Including Fair Value Estimates; and Misstatements and Internal Control Deficiencies.

The AUD subcommittes concluded that, based on their judgment and the results of the large-scale survey, fraud is adequately
covered within the blueprint. Additionally, 1o complement the testing of fraud in the AUD section, the BEC section includes
task statements testing internal control frameworks, enterprise risk management frameworks, financial risk management,
information technology governance, and information security.

Forward-Looking Comments
Some respondents to the Exposure Draft expressed several high-level forward-looking suggestions and recommendations
for the Exam including:

B Testing more professional judgment/skepticism and writing assessment
b Testing evaluation skills beyond the AUD section

B Testing data analytics

B Enhanced and more robust content integration

B More frequent practice analysis

" ¥ Quicker implementation of Excel and testing of Excel skills

P Adding audio/video stimuli on the Exam

Testing More Professional Judgment/Skepticism and Writing Assessment

Some respondents to the Exposure Draft strongly support more testing of professional judgment/skepticism, often in the
context of a writing assessment. During the practice analysis process, the BOE and the AICPA explored various ways to
test written communication skills at a higher order skill level and then to evaluate those abilities in a computerized scoring
environment, As noted in the Exposure Draft, the process of objectively evaluating a candidate’s application of higher
order skills {thought process and judgment} within the context of a written response is currently cost- and time-prohibitive.
Accordingly, the AICPA has accelerated research into more advanced automated essay-scoring technology.

Additionally, with the assistance of third-party testing experts, the AICPA is continuing to research potential alternatives
to evaluating professional skepticism, which could result in the development of new types of questions for the Exam.
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Testing Evaluation Skills Beyond the AUD Section

Some respondents to the Exposure Draft support testing of the highest-level skill, evaluation, beyond the AUD section.
Evaluation tasks test a candidate’s ability in the assessment of problems, and use of judgment to draw conclusions. AUD
is the only section in the Exam in which the evaluation skill is assessed.

The BOE and its Content Committee, using the results of the large-scale survey that rated the frequency and criticality
of tasks, and reflecting on the roles and responsibilities of newly licensed CPAs, concluded that AUD is currently the only
section where newly licensed CPAs would need to exhibit evaluation skills — particularly when assessing risk, performing
procedures and obtaining evidence. Changes in the profession and to technology will require the BOE and its Content
Committee to assess the content and skills tested on the Exam on an annual basis, which could lead to assessing
evaluation tasks in other sections in the future.

Testing Data Analytics

Some respondents to the Exposure Draft supported adding the testing of data analytics and big data in the Exam.

The proliferation of data has created an entire field of study about big data and a rising demand for individuals who
understand how to use data to identify and solve business problems. The BOE and its Content Committee acknowledge
the potential impact of big data and data analytics on the services provided by CPAs.

The AUD section of the Exam will include multiple tasks related to analytical review procedures ranging from
determining expectations of recorded amounts and related precision to determining the reliability of data used in
analytical procedures. Further, the BEC section will contain tasks about understanding the role of big data in business
and more specifically on information systems that generate data and related internal controls.

The BOE believes that the level of testing of data analytics proposed for the Exam is sufficient at this time.

The AICPA Examinations team, the BOE, and the Content Committee will continue to engage with the profession and
conduct additional research and implementation studies on big data, data analytics, emerging standards, methods,
and technologies to ensure the CPA Exam remains current with the profession in data analytics.

Enhanced and More Robust Content Integration

Some respondents to the Exposure Draft generally support more content integration in the CPA Exam. While the
BOE and the profession suppert the current and next Exam structure around the four existing sections, they alsc have
identified the need to test higher order skills beyond basic content knowledge, which will lead to increased content
integration among the four sections of the Exam.

Each of the Exam sections is designed to test higher order skills by incorporating the applicable content knowledge
and skills required in the context of the work of a newly licensed CPA. Tasks that involve application, analysis, and/or
evaluation skills may include some content from other Exam sections, which would occur naturally in the task from a
contextual perspective. For example, a question in AUD related to inventory observation would require the candidate
to have a basic understanding of accounting for inventory. These tasks will always be rooted in a primary area of content
knowledge and skills (as evidenced by the blueprint), but could draw upon a candidate’s basic knowledge of general
accounting, auditing, tax and business concepts — at a base level typically covered in college coursework.

Broader content integration would likely require substantive madification to the overall structure of the Exam and its
sections. The BOE and the AICPA will continue to explore additional opportunities to test more robust integrated
content in the future versions of the Exam.
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More Frequent Practice Analysis

Seme respondents to the Expasure Draft support a more frequent practice analysis to keep the Exam closely aligned
with the dynamic accounting professicn. In additicn to the practice analysis process, the Exam staff regularly reviews
content for technical accuracy as necessary, for accounting, auditing and tax law changes in accordance with Exam policy
and to eliminate obsolete content. The Exam staff will continue to annually review the section blueprints going forward
with the relevant content subcommittee to establish what adjustments may be required to the blueprints.

The AICPA will continue to monitor and remain engaged with the profession and regulators to identify and understand
changes in the profession and the related impact on content and skills that should be tested on the Exam. The Exam
staff will also evaluate item formats to best assess content and skills required. Depending on the extent of potential
changes to the Exam, which could potentially rise to the level of a practice analysis, the BOE and AICPA will work with
NASBA and boards of accountancy to determine the appropriate due process for comment and review of such proposed
changes, Ultimately, the goal is to ensure that the Exam continues to reflect current practice in assessing the knowledge
and skills required for competent newly licensed performance.

Candidates and other stakeholders will be informed of these changes with sufficient notice so that candidates and
educators can adequately prepare.

Quicker Implementation of Excel| and Testing of Excel Skills

Respondents to the Exposure Draft asked if Microsoft Excel could be implemented on the Exam prior te 2018 to replace
the current generic spreadsheet. As the necessary supporting software will not be at test centers until 2018, earlier
implementation is not possible.

Respondents also asked if candidates would be tested on their ability to use Excel and its related taols, such as pivot
tables and lockups. Although Excel is the most widely used spreadsheet application in the accounting profession today,
the BOE and Content Committee want the focus of the Exam to be on the knowledge and skills outlined in the section
blueprints. Excel will be added as a tool for candidates to use during the Exam, but candidates will not be tested on
their ability to use Excel. The Exam staff will continue to evaluate the best way to leverage Excel in future versions of the
Exam, including possibly using Excel for data analysis tasks.

Adding Audio/Video Stimuli on the Exam

Respondents to the Exposure Draft generally support the addition of authentic tasks and stimuli that align with
professional practice and fairly test candidates. The Exam has successfully used fixed images of bank statements,
memos and other documents that are representative of common business documents. The BOE and its Content
Committee did net perceive the need to add audio and video stimuli to the Exam because they do not currently see

an assessment benefit beyond existing text-based TBSs. The BOE will continue to explore the possibility of adding audio
and video stimuli in future versions of the Exam subject to cost/benefit considerations.
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Appendix B

Exposure Draft Respondents

Firms and Organizations

Academy of Legal Studies in Business

Association of Government Accountants

Baker Tilly Virchow Krause

BDO

Becker Professional Education

California Board of Accountancy

California Society of CPAs

Chief Financial Officers Association

Connecticut State Board of Accountancy

Crowe Horwath

Deloitte

District of Columnbia Board of Accountancy

Federal Accounting Standards Advisory Board (FASAB)
Federation of Schools of Accountancy

Georgia Society of CPAs

Government Performance and Accountability Committee - Subcommittee — AICPA
IFRS Foundation

lHlinois Board of Examiners

lllinois Society of CPAs

Institute of Chartered Accountants of Scotland (ICAS)
Maryland Association of CPAs

Maryland Board of Accountancy

Michigan Association of CPAs

Mississippi Society of Certified Public Accountants
Montana Society of Certified Public Accountants
Montana State Board of Public Accountants

National Association of State Boards of Accountancy (NASBA)

National Science Foundation

eport: Mairitaining

{farm:CPA Examination



Firms and Organizations Continued

New Jersey Society of CPAs

New York State Board for Public Accountancy

New York State Society of CPAs

North Carolina Association of CPAs

North Carclina State Board of Certified Public Accountant Examiners
Ohio Society of CPAs

Oregon Board of Accountancy

Pennsylvania Institute of Certified Public Accountants
Personal Financial Planning Executive Committee —— AICPA
Plante Moran

Public Company Accounting Oversight Board (PCAOB)
PwC

RSM US LLP

RubinBrown LLP

State of Nebraska Board of Accountancy

Texas Society of Certified Public Accountants

Texas State Board of Public Accountancy

U.5. Government Accountability Office (GAQ)

University of Wisconsin-Whitewater

Withum Smith & Brown PC

Wolf & Company




Individuals

Dana Bell

Michael J. Bellavia
Patricia Bryant
Deb Burke

Cory Campbell
Peter Cassidy
Jane Chen

Phyllis Corby
Edward Dempsey
Scott DeViney
Christopher J. Distefana
Diann Ferrel
Ahmed Jahangir
Fred H. Johnsan Il
Kathy Kirkeby

Ahmed Maily

Stephen McCarthy
Michael McFarlene
Nathan McKee

JB Murray

John Newlin
Elizabeth Nunes
James Qakes

Alan Pan

Ronak Patel
Brenda Richter
Alpesh Shah

Preeti Sulibhavi
Vishal Veer
Matthew Vogel
Aaron M. Williamson Jr.

Stephen Zeff

the Unif;;'{irm CPA Examinat;on



Appendix C

Board of Examiners

Michael Daggett (Chair)

Barry Berkowitz
Allan Cohen
Jeanne M. Dee
Damaon Desue
Kadriye Ercikan
Bucky Glover
Sheldon Holzman
Jeffrey Hoops
Kristine Hull

Gary Lubin
Roberta Newhouse
Gina Pruitt

Mark D. Shermis
Ola M. Smith

Amy Sutherland
Daniel Sweetwoaod

Thomas Winkler

Practice Analysis Sponsor Group

Frederick (Rick) Niswander

Jimmy Corley
Michael Daggett
Mari DeVries
Jacqueline Leighton
Wendy Perez

Amy Sutherland

Final Report: Maih:t:amiﬂ
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