
BEFORE 11lED1Yl$ION.OFINSURANCE 
DEPARTMENT OF LABOltANP RE<1ULATI0N 

StATE OF SOUTHDAKOTA 

IN Tf:IE MATfER OF 
PARAMOUNT HEAL1H(3R,QUP 

) 
) 

In resolution oftlte above mattetand in lieu ofa formal he~iug; t}:le undersigned parties do hereby agree ta 
the followini: · 

PARAMOUNTHEALTHGROUP, whose addressofrecordis 1806EI:WY35, Ste. 302, Ocean,NJ 07712, 
is a nonresident insurance producer licensed in the State of South Dakota as a business entjty; 

:PAR.AMOUNT HEALTH GROUP is awflte tha.t the South Dakota Division ofJ.n~:iirance ("Division") has 
conducted an inVe,stigation; 

The Piv.ision alle.gesthe following: 

1) PA.RA.MOUNT HEAL1'B GROUP failed to respond to Division inquite·s dated December 10; 2012 
and January 10,20\Jinviolation ofSDCL §§ 58:-33-66 and 58,,-3376&; 

2) PARAMOUNT HEALTH GROUP failed to timely update the Division 9f an address :chang~ in 
viola±ion ofSPCL ,§ 5g .. :3o ... 1S7; -

, 3) P A.RAMOUNT HEALTH GROUP·failed to ma.i.rtutin records of applications· in violatiot1 of SDCL 
§ 5&~30,91 and AA,SD 2Q:Q6:0l :05.0l ;_ . . . . 

4) Pursua;nt . tp SDCL §.§ 58~30~157, 58-30,l67(2) and (tl), 58-33-66, and 58 .. 33~68, and ARSD 
20:06:01:05.01, tht': D~ctor of the Division .. may revoke PAllAMPPNT HEALTH GROUP's 
nQn,residentinsurance producer license for any one of the above~citedreasons. 

PA,RAMODNT HEALTH GROUP is aware qf and understands the natµre of t}l~ ~qar:ges at1d has been 
infonned that. it has tlte right to counsel, hearing, and appeal .and that_ by agreeing to and signing th~s 
Cons~nt Order, waives these rights; 

In return for PAR.AMOUNT HEAL tH GROUP agree.ing to. the p,:byisjorts ol this Consent Order, the 
Division agre~s · not to proceed t() administratiy~ bearing and agrees that this Consent Order will constitute 
the finaldispqsiij9n pt1~uantto SDCL § 1,26~20; - · 

P A.RAMOUNT]IBAL1'H GROUP agrees~ in lieu of co.µt~stingthls tnatt¢r·forma11y'- to the revoGation of its 
business· entity license and to cease the transaction of ins'urance business in tl:iis ~tate; 

. PARAMOUNT HEALTH GROUP further.agrees that this Gonse.nt Order may be considered i~ any future 
licensing procedures with the South Dakota pi vision of I11surance and for the purpose of determining the 
appropriate sanction in any future actions with the Division for any violations of the laws ot regulations of 
the State of South D:;ikota or for failing to-abide by any order-of the Director; 



By the execution of this Con.s~nt Order, PARAMOUNT HEALTH GROlJP waiv~s its tight to contest the 
allegatip11s contained in this Consent,Orderin any fµtu.re licensing proceeding~; -

Wherefctre; good cause app~ariug ft9m ·the foreg_qmg, it ·is. herelJy ORI)E'.RED th:ilt the business entity 
license of PAR.AMOUNT HEALTH GROUP is hereby •revoked,; and it is further 

ORDERED that the us.e ofthis QQps~nt Otdet for com_petitiv~ purpQses 1:>y m1 iJ1$uta,nce agent or thfrd;.pt\rty 
•administt~tor.holding alieense in the_ $tate pf. S9u.th Dakota, (Jrby any companyholding a CertiffoEtte of 
Authority:.,. or by anyone on their behalf: may be deemeq U11{<Ut competiiion and .be -grounds-·for suspension· 
·or revocation of said license or aµtllority; and itis further · · 

ORDERED-t.11at the provlsio11s· of this Cons_ent Order shall \,y effeot,iv~ (rom the date the Director si.gns this 
Order. · ·· · 

Dated at PierrC, So~ Dak:01.t ttlis y' ~ i;lay of_.: . .-.-=-...----------

erle Sd1.eibyt\ tl)re(;f Pr 
South Pakota Ditision :ofinsurance 

The ul1detsigtied, on behalf of~ARAMODNT HEALTH GROUP, represents it un(\erstands ·the terms of 
this .Consent Order .~d the waiverofits due process rights and vob1~tarily enters into this ConsenrOrder. 

Dated this 2 0 day-Of :r ru,'\\.1.0. fj 
. \., 

· ,2Q It 

· .... tbottzed Representative 
i 

\,, Lv '1. • • ., ,,., ., .. , )) t,J ... _.. .... , II,,,' 

Name"o.fAutho·_ ... ~edR.ept~$c:ntative 

(\ \,\LN '.e_, (2_ . . 


