Investment Option Performance Results and Statistics
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Before directing retirement funds to a separate account, investors should carefully consider the investment objectives, risks, charges and

expenses of the separate account aswell astheir individual risk tolerance, time horizon and goals. For additional information contact us at
1-800-547-7754 or by visiting principal.com.
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| nvestment Perfor mance
i oncial SOUTH DAKOTA DEPARTMENT OF
Group LABOR 4-15193

Investment results shown represent historical performance and do not guarantee future results. Investment returns and principal
values fluctuate with changes in interest rates and other market conditions so the value, when redeemed may be worth more or less
than original costs. Current performance may be lower or higher than the performance data shown.

In situations where the net and gross total investment expense figures are different, the mutual fund or underlying fund in which a
Separate Account invests has waived/capped a portion of its management fees through the date displayed in the Waiver Expiration
Date or Contractual Cap Expiration Date column. Differences may also be shown due to the fund family choosing to pay certain
expenses that would normally be payable by the fund. Returns displayed are always based on net total investment expense.

For more performance information, including most recent month-end performance, visit www.principal .com, contact your
representative of the Principal Financial Group® (The Principal®), or call our participant contact center at 1-800-547-7754.

Average Annual Total Returnsthrough 08/31/2016
Total Inv. |Contractual

Inv Manager or Sub-Advisor Last 3 Since Inception | Exp. Net / |Cap/Waiver
Investment Option mos YTD lyr. 3yr. 5yr. | 10yr. | Inception Date Gross |ExpireDate
Large U.S. Equity |

Large Value

Edge Asset Management, Inc. -

Equity Income ate Account-Re > 11 412 | 1069 | 12.74 | 1014 | 1253 | 6.61 851 06/30/2009 | 0.68/ 0.68
Uity Separ unt-R6 = -

Principal Global Investors -

2.87 273 6.79 8.63 | 1247 | 4.99 7.32 06/01/1995 | 0.61/0.61
LargeCap Value Separate Account-R6 -

LargeBlend

Principal Global Investors -

2823 4.01 7.60 1221 | 1192 | 1430 | 7.18 8.99 01/01/1990 | 0.31/0.31
LargeCap S& P 500 Index Separate Account-R6 < * -

Large Growth
T. Rowe Price/Brown Advisory 02/28/2017
317 2.24 1.06 569 | 11.33 | 1359 | 9.12 4.78 12/29/2000 | 0.77/0.79
LargeCap Growth | Separate Account-R6 = 02/28/2017

Small/Mid U.S. Equity |
Mid Cap Value

Principal Global/Barrow Hanley -

MidCap Value Il Separate Account-R6 1 2.45 533 4.32 849 | 1332 | 7.27 10.38 01/01/1991 | 0.81/0.81

Mid Cap Growth

Robert Baird/William Blair 02/28/2017
i 1317 26 237 | 483 | 38 | 782 | 1002 | 6.97 519 | 10/28/1999 | 1.11/1.14

MidCap Growth |11 Separate Account-R6 = = = 02/28/2017

Small Value

DFA/Vaughan Nelson/LA Capital 02/28/2017
1317 5.56 10.53 7.54 9.20 13.37 6.28 7.74 06/01/2004 | 1.17/1.19

SmallCap Vaue Il Separate Account-R6 ~ = 02/28/2017

Small Growth

AB/CCI/Brown/Emerald 02/28/2017
1317 28 7.07 5.16 3.39 752 | 1293 | 898 4.97 12/29/2000 | 1.19/1.26

SmallCap Growth | Separate Account-R6 = ~" 02/28/2017

International Equity |
Diversified Emerging Markets

Principal Global Investors -

International Emerging Markets Separate Account-R6 4 1198 | 11.75 | 816 0.24 -1.35 294 7.82 01/01/1995 | 1.51/1.51

Foreign Large Value

Causeway / Barrow Hanley 02/28/2017

34,17 114 0.00 -3.15 1.02 4.44 - 4.41 09/30/2008 | 1.23/1.26
Overseas Separate Account-R6 = ™ 02/28/2017
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Average Annual Total Returnsthrough 08/31/2016

Total Inv. |Contractual
Inv Manager or Sub-Advisor Last 3 Since Inception | Exp. Net / |Cap/Waiver

Investment Option mos YTD lyr. 3yr. 5yr. | 10yr. | Inception Date Gross |Expire Date
Real Estate

Owned Real Estate
Principal Real Estate Inv

20 2.36 559 | 10.12 | 11.83 | 11.95 | 4.86 6.79 01/01/1982 | 1.15/1.15
U.S. Property Separate Account-R6

Balanced/Asset Allocation
Allocation--30% to 50% Equity

Multiple Sub-Advisors
Diversified Real Asset Separate Account-R6 311,19, 23 2.36 571 | -0.69 | -0.50 | 0.86 - 3.46 12/31/2010 | 1.04/1.04
Short-Term Fixed Income
Money Market

Principal Global Investors
Money Market Separate Account-R6 6,22 000 | -0.03 | -0.13 | -0.30 | -0.28 | 0.76 4.62 12/10/1980 | 0.56/ 0.56

SEC 7-Day Yield as of 08/31/2016is0.02% "~ - - - - -
Fixed Income
High Yield Bond

JP Morgan / Neuberger Berman
High Yield | ate Account-Rg > 5 1314 503 | 1214 | 6.79 439 6.54 7.52 7.12 12/31/2004 | 0.81/0.81

Intermediate-Term Bond
Mellon Capital Mgmt

12/30/2016
12/30/2016

Bond Market Indx Seperate Account-R6 2 1514 218 | 547 | 539 | 385 | 272 | - 370 | 12/30/2009 | 0.41/0.41 i
Principal Global Investors -
Core Ptus Bond Seoerate Account |2 13 14. 23,31 296 | 679 | 621 | 441 | 399 | 489 782 | 02/01/1983| 055/055 )
General Investment Account * - - - - - - - 06/15/1941 -

Must be accompanied by important infor mation on the following page.
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Your Portfolio Repositioning

SOUTH DAKOTA DEPARTMENT OF LABOR 4-15193

Large Value

Large U.S. Equity
LargeBlend

Large Growth

Equity Income Separate Account-R6 > 1

AAAAAAAAAA

LargeCap Value Separate Account-R6

O Principal’

LargeCap S&P 500 Index Separate Account-R62 & 23 +*

Small/Mid U.S. Equity

LargeCap Growth | Separate Account-R6 > 1

: o BI‘OWIL'\I)\'IS()I Y
T.Rmveﬁlceﬁ 3] Thoughtful Investing,

Mid Cap Value Mid Cap Blend Mid Cap Growth
MidCap Value 1l Separate Account-R61 MidCap Growth |11 Separate Account-R6 - 31726
QPrincipal , buiovisr w William Blair
Small Value Small Blend Small Growth

SmallCap Value |l Separate Account-R6 Ls17

> pimensional VAUGHAN, A

SmallCap Growth | Separate Account-R6 La 128

Brownapvisory

== Thoughtful Investing. Columbus Circle

Investors

'y
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EMERALD

...........
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Financial
Group

Your Portfolio Repositioning

SOUTH DAKOTA DEPARTMENT OF LABOR 4-15193

I nter national Equity
Overseas Separate Account-R6 s41
000

000 BARROW, HANLEY,
MEWHINNEY & STRASS, LLC
“.Causeway

International Emerging Markets Separate Account-R6*
Q Principal

Money Market Separate Account-R6 & 2

O Principal’

Real Estate

U.S. Property Separate Account-R6 2

Q Principal’

General Investment Account
High Yield | Separate Account-R6 > % 13 14

Short-Term Fixed | ncome Fixed Income

Balanced/Asset Allocation

Diversified Real Asset Separate Account-R6 > 1119 23

BLACKROCK Brookfield CReDITSUsse ™ NEISHAZ @
Fypicrer @ Principal [llsYMPHONY @ Torioise

JPMorgan

Asset Management

NEUBERGER

BERMAN

Bond Market Index Separate Account-R6% 1314

Mellon
Capital

Core Plus Bond Separate Account-|2 13 1423 31

Q Principal’

Consider adding or re-opening investment optionsin green.

Consider eliminating optionsin red.

You are responsible for the selection of specific investment options for your retirement plan. While the investment options above provide a starting
point for you to consider, we also offer additional investment options other than those illustrated above.

Please see important information at the end of this presentation.
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Your Portfolio Repositioning continued

Financial
Group

Hereis some additional information on
I nvestment Options you may wish to consider

SOUTH DAKOTA DEPARTMENT OF LABOR 4-15193
Investment Options Performance

Investment results shown represent historical performance and do not guarantee future results. Investment returns and principal values fluctuate with changes in interest rates and

other market conditions so the value, when redeemed may be worth more or less than original costs. Current performance may be lower or higher than the performance data
shown.

In situations where the net and gross total investment expense figures are different, the mutual fund or underlying fund in which a Separate Account invests has waived/capped a
portion of its management fees through the date displayed in the Waiver Expiration Date or Contractual Cap Expiration Date column. Differences may also be shown due to the
fund family choosing to pay certain expenses that would normally be payable by the fund. Returns displayed are always based on net total investment expense.

For more performance information, including most recent month-end performance, visit www.principal .com, contact your representative of the Principal Financial Group® (The
Principal®), or call our Participant Call Center at 1-800-547-7754.

Average Annual Total Returns through 08/31/2016

Total Inv. |Contractual| Consider

Inv Manager or Sub-Advisor Last 3 Since Inception | Exp. Net/ [Cap/Waiver | Addingor
I nvestment Option mos YTD lyr. 3yr. 5yr. | 10yr. | Inception Date Gross |ExpireDate| Removing
Large U.S. Equity

Large Value

Edge Asset Management, Inc.

Equity Income Separate Account-R
Principal Global Investors

53.6.9 412 | 1069 | 1274 | 1014 | 1253 | 6.61 851 06/30/2009 | 0.68/0.68 ) Remove

LargeCap Value Separate Account-R6 2.87 2.73 6.79 863 | 1247 | 4.99 7.32 06/01/1995 | 0.61/0.61 i Remove
ue Sep: unt- -
Large Growth
T. Rowe Price/Brown Advisory 02/28/2017
3710 224 1.06 569 | 1133 | 1359 | 9.12 4.78 12/29/2000 | 0.77/0.79 Remove
LargeCap Growth | Separate Account-R6 > 02/28/2017

Small/Mid U.S. Equity
Mid Cap Value

Principal Global/Barrow Hanley -
) 1 2.45 5.33 4.32 849 | 1332 | 7.27 10.38 01/01/1991 | 0.81/0.81 Remove
MidCap Value Il Separate Account-R6 -

Mid Cap Blend

Principal Global Investors -
MidCap S&P 400 Index ate Account-R6 1258 516 | 1284 | 11.92 | 11.06 | 1366 | 8.88 941 08/31/1999 | 0.31/0.31 B Add

Mid Cap Growth
Robert Baird/\William Blair

: 13.7,11,14 237 | 483 | 382 | 782 | 1002 | 697 | 519 | 10281999 | 111/114 | I2820U7 1 pogye
MidCap Growth |11 Separate Account-R6 = = =~ 02/28/2017

Small Value
DFA/Vaughan Nelson/LA Capital

M o 13713 556 | 1053 | 754 | 920 | 1337 | 628 774 | oslov2004 | 1.17/1.19 | 02282007 | pove
SmallCap Value Il Separate Account-R6 = = 02/28/2017

Small Blend

Principal Global Investors -
SmallCap S&P 600 Index Separte Account-R6 1,2,4,8 709 | 1290 | 12.78 | 1065 | 14.76 | 842 9.62 08/31/1999 | 0.31/0.31 ) Add

Small Growth
AB/CCI/Brown/Emerald

SmallCap Growth | Separate Account-R6 1.3,7,12,15

02/28/2017

7.07 5.16 3.39 752 | 1293 | 898 4.97 12/29/2000 | 1.19/1.26 02/28/2017 Remove
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Your Portfolio Repositioning continued

Average Annual Total Returnsthrough 08/31/2016

Total Inv. |Contractual| Consider
Inv Manager or Sub-Advisor Last 3 Since Inception | Exp. Net/ [Cap/Waiver | Addingor
Investment Option mos | YTD lyr. 3yr. S5yr. | 10yr. | Inception Date Gross |ExpireDate| Removing

Please see improtant information at the end of the Repositioning section.
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Repositioning mportant I nformation

Thisinformation must be accompanied by performance resultsfor 1, 5, and 10 year/since inception time periods as of the most recent calendar quarter end.

Sub-advised Investment Options include Separate Accounts available through a group annuity contract with the Principal Life Insurance Company. Insurance
products and plan administrative services, if applicable, are provided by Principal Life Insurance Company a member of the Principal Financial Group, Des
Moines, | A 50392. See the fact sheet for the full name of the Separate Account. Certain investment options may not be available in all states or U.S.
commonwealths. Principal Life Insurance Company reserves the right to defer payments or transfers from Principal Life Separate Accounts as described in the
group annuity contracts providing access to the Separate Accounts or as required by applicable law. Such deferment will be based on factors that may include
situations such as: unstable or disorderly financial markets; investment conditions which do not allow for orderly investment transactions; or investment,
liquidity, and other risksinherent in real estate (such as those associated with general and local economic conditions). If you elect to allocate fundsto a
Separate Account, you may not be able to immediately withdraw them.

Returns shown for periods of less than one year are not annualized.

Before directing retirement funds to a separate account, investors should carefully consider the investment objectives, risks, charges and expenses of the
separate account as well astheir individual risk tolerance, time horizon and goals. For additional information contact us at 1-800-547-7754 or by visiting
principal.com.

The Total Investment Expense - Gross per centage reflected in the repositioning section is displaying the most recent information available.

1. Small-cap and mid-cap investment options are subject to more fluctuation in value and may have additional risks than other investment options with stocks
of larger, more stable companies.

2. Each index based investment option isinvested in the stocks or bonds of the index it tracks. Performance of indexes reflects the unmanaged results for the
mar ket segment the selected stocks or bonds represent. There is no assurance an index based investment option will match the performance of the index tracked.

3. This Separate Account invests solely in the Institutional class shares of the Principal Funds. All voting rights associated with ownership of sharesin the
mutual fund are the rights of the Separate Account, not of contract holders investing in the Separate Account. For further information on the underlying mutual
fund, see the prospectus of the fund.

4. S& P SmallCap 600 is a trademark of The McGraw-Hill Companies, Inc. and has been licensed for use by Principal Life Insurance Company and Principal
Management Corporation. The product is not sponsored, endorsed, sold or promoted by Sandard & Poor's and Sandard & Poor's makes no representation
regarding the advisability of investing in the product.

5. & P MidCap 400 is a trademark of The McGraw-Hill Companies, Inc. and has been licensed for use by Principal Life Insurance Company and Principal
Management Corporation. The product is not sponsored, endorsed, sold or promoted by Sandard & Poor's and Standard & Poor's makes no representation
regarding the advisability of investing in the product.

6. These calculated returnsreflect the historical performance of the oldest share class of the fund, adjusted to reflect a portion of the fees and expenses of this
share class. For time periods prior to inception date of the fund, predecessor performance is reflected. Please see the fund's prospectus for more information on
specific expenses, and the fund's most recent shareholder report for actual date of first sale. Expenses are deducted from income earned by the fund. As a result,
dividends and investment results will differ for each share class.

7. This Separate Account invests solely in the Institutional class share of a mutual fund (Fund) from Principal Funds, Inc. The manager of the Fund, Principal

Management Cor poration, invests between 10% and 40% of the Fund's assets in common stocks in an attempt to match or exceed the performance of the Fund's
benchmark index for performance.
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8. The risks associated with derivative investments include that the underlying security, interest rate, market index, or other financial asset will not move in the
direction the Investment Adviser and/or Sub-Advisor anticipated, the possibility that there may be no liquid secondary market, the risk that adverse price
movements in an instrument can result in a loss substantially greater than a fund'sinitial investment, the possibility that the counterparty may fail to performits
obligations; and the inability to close out certain hedged positions to avoid adver se tax conseguences.

9. Principal Equity Income investment option is available as a mutual fund and as a Separate Account that invests wholly in Institutional class shares of the
Principal Funds, Inc. Equity Income Inst Fund. All voting rights associated with ownership of shares in the mutual fund are the rights of the Separate Account,
not of contract holders investing in the Separate Account. For further information on the underlying mutual fund, see the prospectus of the fund (PEI1X) at
http: //mww.principal .comvretirement/prospectuses/prospect.htm

10. Principal LargeCap Growth | investment option is available as a mutual fund and as a Separate Account that invests wholly in Institutional class shares of
the Principal Funds, Inc. LargeCap Growth | Inst Fund. All voting rights associated with owner ship of shares in the mutual fund are the rights of the Separate
Account, not of contract holdersinvesting in the Separate Account. For further information on the underlying mutual fund, see the prospectus of the fund
(PLGIX) at http://mwww.principal .comvr etirement/prospectuses/prospect.htm

11. Principal MidCap Growth I11 investment option is available as a mutual fund and as a Separate Account that invests wholly in Institutional class shares of
the Principal Funds, Inc. MidCap Growth I11 Inst Fund. All voting rights associated with ownership of sharesin the mutual fund are the rights of the Separate
Account, not of contract holdersinvesting in the Separate Account. For further information on the underlying mutual fund, see the prospectus of the fund
(PPIMX) at http://www.principal .comvretirement/prospectuses/prospect.htm

12. Principal SmallCap Growth | investment option is available as a mutual fund and as a Separate Account that invests wholly in Institutional class shares of
the Principal Funds, Inc. SmallCap Growth | Inst Fund. All voting rights associated with ownership of sharesin the mutual fund are the rights of the Separate
Account, not of contract holdersinvesting in the Separate Account. For further information on the underlying mutual fund, see the prospectus of the fund
(PGRTX) at http://www.principal .com/retirement/prospectuses/prospect.htm

13. Principal SmallCap Value Il investment option is available as a mutual fund and as a Separate Account that invests wholly in Institutional class shares of the
Principal Funds, Inc. SmallCap Value Il Inst Fund. All voting rights associated with ownership of sharesin the mutual fund are the rights of the Separate
Account, not of contract holdersinvesting in the Separate Account. For further information on the underlying mutual fund, see the prospectus of the fund
(PPVIX) at http://mww.principal .convretirement/prospectuses/prospect.htm

14. Effective January 13, 2014, this portfolio is sub-advised by Baird and William Baird and William Blair. Prior to January 13, 2014, this portfolio was
sub-advised by Turner and Jacobs Levy. The portfolio has had various sub-advisors since its inception. Performance results displayed reflect all sub-advisors
managing this portfolio during the time periods displayed.

15. Effective April 25, 2014, Emerald was added as an additional sub-advisor. Performance results displayed reflect all sub-advisors managing this portfolio
during the time periods displayed.
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Important Information

Thisinformation must be accompanied by performanceresultsfor 1, 5, and 10 year/since inception time periods as of the most recent calendar quarter
end.

Sub-advised Investment Options include Separate Accounts available through a group annuity contract with the Principal Life Insurance Company. Insurance
products and plan administrative services, if applicable, are provided by Principal Life Insurance Company a member of the Principal Financial Group, Des
Moines, |A 50392. See the fact sheet for the full name of the Separate Account. Certain investment options may not be availablein all states or U.S.
commonwealths. Principal Life Insurance Company reserves the right to defer payments or transfers from Principal Life Separate Accounts as described in the
group annuity contracts providing access to the Separate Accounts or as required by applicable law. Such deferment will be based on factors that may include
situations such as. unstable or disorderly financial markets; investment conditions which do not allow for orderly investment transactions; or investment,
liquidity, and other risksinherent in real estate (such as those associated with general and local economic conditions). If you elect to allocate fundsto a
Separate Account, you may not be able to immediately withdraw them.

+ Thisis not a sub-advised Investment option. Guarantees are backed by all the assets in the Principal Life general account.
Returns shown for periods of less than one year are not annualized. All returns displayed here are after Total |nvestment Expense of the investment option.
*** The 7-Day Yield % more closely reflects the current earnings of this money market investment option than the total return displayed.

Separate Accounts are made available through a group annuity contract with the Principal Life Insurance Company, Des Moines, 1A 50392. They may not be
available in all states. Ask your representative for more details.

Before directing retirement funds to a separate account, investors should carefully consider the investment objectives, risks, charges and expenses of the
separate account aswell astheir individual risk tolerance, time horizon and goals. For additional information contact us at 1-800-547-7754 or by visiting
principal.com.

Investment options are subject to investment risk. Shares or unit values will fluctuate and investments, when redeemed, may be worth more or less than their
original cost. This does not apply, however, to the guaranteed portions of group annuity contracts issued by Principal Life that constitute guaranteed benefit
policies as defined in ERISA 8401(b)(2)(B).

For a Separate Account investment option, Total |nvestment Expense gross equal s the sum of these expenses. (a)the amount of money, expressed as a

percentage, deducted for the costs of managing a separate account where applicable, fees for plan administrative services and agent compensation, plus (b) if
the separate account invests in an underlying mutual fund, the total fund operating expenses of the underlying mutual fund, plus (c) if an underlying mutual funds
investsin other mutual funds, the weighted-aver age management fee of those other mutual funds, as listed in the most recent prospectus. The actual Total
Investment Expense may change if an underlying mutual fund’s allocation of assets to other mutual funds changes.

Any operating expenses of a mutual fund or underlying mutual fund that are part of net Total Investment Expense are obtained from the mutual fund's most
recent prospectus. The operating expenses shown as part of net Total |nvestment Expense include voluntary expense limits and fee credit.

Compliance number: t12033003s2

2. Each index based investment option isinvested in the stocks or bonds of the index it tracks. Performance of indexes reflects the unmanaged results for the
market segment the selected stocks or bonds represent. There is no assurance an index based investment option will match the performance of the index tracked.

3. This Separate Account invests solely in the Institutional class shares of the Principal Funds. All voting rights associated with ownership of sharesin the

mutual fund are the rights of the Separate Account, not of contract holders investing in the Separate Account. For further information on the underlying mutual
fund, see the prospectus of the fund.
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4. International and global investment options are subject to additional risk due to fluctuating exchange rates, foreign accounting and financial policies, and
other economic and political environments.,

5. High yield investment options are subject to greater credit risk and volatility that is associated with high yield bonds.

6. Thisinvestment option is not guaranteed by the Federal Deposit Insurance Corporation (FDIC), or any other government agency. Although this investment
option seeks to preserve the value of an investment, it is possible to lose money by investing in this portfolio.

8. & P 500 is a trademark of The McGraw-Hill Companies, Inc., and has been licensed for use by Principal Life Insurance Company and Principal
Management Corporation. The product is not sponsored, endorsed, sold or promoted by Sandard & Poor's and Standard & Poor's makes no representation
regarding the advisability of investing in the product.

11. These calculated returns reflect the historical performance of the oldest share class of the fund, adjusted to reflect a portion of the fees and expenses of this
share class. For time periods prior to inception date of the fund, predecessor performance is reflected. Please see the fund's prospectus for more information on
specific expenses, and the fund's most recent shareholder report for actual date of first sale. Expenses are deducted from income earned by the fund. As a result,
dividends and investment results will differ for each share class.

13. Fixed-income investment options are subject to interest rate risk, and their value will decline asinterest rates rise. Neither the principal of bond investment
options nor their yields are guaranteed by the U.S. government.

14. Fixed-income and asset allocation investment options that invest in mortgage securities are subject to increased risk due to real estate exposure.

17. This Separate Account invests solely in the Ingtitutional class share of a mutual fund (Fund) from Principal Funds, Inc. The manager of the Fund, Principal
Management Cor poration, invests between 10% and 40% of the Fund's assets in common stocks in an attempt to match or exceed the performance of the Fund's
benchmark index for performance.

19. Fixed-income investment options are subject to interest rate risk, and their value will decline asinterest rates rise. Neither the principal of bond investment
options nor their yields are guaranteed by the U.S. or any other government entity. Concentrating investmentsin natural resourcesindustries can be affected
significantly by events relating to those industries, such as variations in the commodities markets, weather, disease, embargoes, international, political and
economic devel opments, the success of exploration projects, tax and other government regulations and other factors. Investment in derivatives entails specific
risksrelating to liquidity, leverage and credit that may reduce returns and/or increase volatility. REIT securities are subject to risk factors associated with the
real estate industry and tax factors of REIT registration. An MLP that investsin a particular industry (e.g., oil and gas) may be harmed by detrimental economic
events within that industry. As partnerships, MLPs may be subject to less regulation (and less protection for investors) under state laws than corporations. In
addition, MLPs may be subject to state taxation in certain jurisdictions, which may reduce the amount of income paid by an MLP to its investors.

20. Thisinvestment option is subject to investment and liquidity risk and other risksinherent in real estate such as those associated with general and local
economic conditions. If you elect to contribute funds into the U.S. Property Separate Account, withdrawals may be delayed for up to 3 years.

22. The net return experienced may be negative if the costs to maintain and operate the Money Market Separate Account exceed returns. Participants may also
see negative returns if plan expenses, if applicable, are netted or deducted fromtheir accounts.

23. Therisks associated with derivative investments include that the underlying security, interest rate, market index, or other financial asset will not movein the
direction the Investment Adviser and/or Sub-Advisor anticipated, the possibility that there may be no liquid secondary market, the risk that adverse price
movements in an instrument can result in a loss substantially greater than a fund'sinitial investment, the possibility that the counterparty may fail to performits
obligations; and the inability to close out certain hedged positions to avoid adver se tax consegquences.

31. Formerly known as Bond and Mortgage Separate Account.
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Glossary of Terms

7 Day Yield - The 7-Day Yield % more closely reflects the current earnings of this money market investment option than the total return displayed.

Total Investment Expense Gross - The maximum expense ratio that can be applied to an investment option. Thisincludes expenses and management fees,
including 12b-1 fees, administrative fees, and all other asset-based costs incurred by the investment option, except brokerage costs.

Total Investment Expense Net - Gross expense ratio less any fee waivers, reimbursements or caps. The expenses, as a percentage of net assets, actually borne
by the fund. Investment performance results are always net of expense ratios.

Expense Waiver - The investment advisor can waive a portion of their management fees resulting in alower net investment expense ratio.

Contractual Cap - A contractual agreement between the investment advisor and the fund to limit, as a percentage of net assets, the expenses borne by the fund.
I nception Date - Date on which the investment option began its operations.

Investment Advisor - May include Registered Investment Advisers as defined in the Advisers Act of 1940, Investment Advisers as defined in the Investment
Company Act of 1940, as well as a company employed by the investment option's advisor to handle the investment option's day-to-day management. In these

instances, the portfolio manager generally works for the fund's subadvisor, and not the advisor. See definition of Multiple Sub-Advisor appearing elsewherein
this presentation for greater detail about Sub-Advisors.
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