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State of South Dakota
Office of the Governor
Executive Order 2017-08

WHEREAS, South Dakota has been a leader in the financial services industry; and,

WHEREAS, South Dakota state law has made South Dakota a desirable place to locate financial
institutions, trust companies, and trusts thereby leading to increased employment and state revenues; and,

WHEREAS, The Governor’s Task Force on Trust Administration Review and Reform, created by
Executive Order 97-10, amended by Executive Orders 97-12 and 97-17, and re-authorized by Executive
Order 2011-14 and Executive Order 2014-14, has provided expertise and leadership in the area of trust
administration for 20 years:

M4 IT IS, THEREFORE, BY EXECUTIVE ORDER, Directed that the Governor’s Task Force on Trust
Administration Review and Reform be authorized to function with the following sections of this order:

General Provisions

Section 1. The name of the work group is the Governor’s Task Force on Trust Administration
Review and Reform.

Section 2. The Governor of South Dakota may appoint any number of members, who shall serve at
the pleasure of the Governor, to accomplish the goals of the task force. Each member shall be

appointed for a term of three years.

Section 3. The Governor’s Task Force on Trust Administration Review and Reform shall review
and make recommendations for changing South Dakota’s trust administration statues in order to
provide an efficient framework for the administration of trusts.

Section 4. The Governor’s Task Force on Trust Administration Review and Reform shall provide a
report to the Governor with its recommendations for legislation by November 1% of each year in
which changes are recommended.

Section 5. This Executive Order supersedes and replaces Executive Orders 97-10, 97-12, 97-17,
2011-14, and 2014-14.

Section 6. The term of current members appointed by the Governor shall be continued
uninterrupted.

Dated in Pierre, South Dakota this Twentieth day of October, 2017.

Dennis Daugaard, Goverl;u({r k
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Shantel Krebs, Secretary of State
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