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This report provides information on the applications filed w ith the State Banking 
Commission and action taken during the calendar year 2011. 
 
 
 ACTION 
  

TRUST COMPANIES:  
  

SVA Trust Company, LLC – Application to acquire and merge Plumb Trust 
Company with and into SVA Trust Company, LLC with SVA Trust 
Company, LLC being the surviving company, to be named SVA Plumb 
Trust Company 

Approved 
February 24, 2011 

Santa Fe Trust, LLC – Application to establish a state chartered public trust 
company 

Approved 
March 9, 2011 

Concord Trust Company, LLC – Application to establish a state chartered 
public trust company 

Approved 
March 17, 2011 

Covenant Trust  LLC – Application to establish a state chartered public trust 
company 

Approved 
March 9, 2011 

Old Mission Trust Company, LLC – Application to establish a state 
chartered public trust company 

Approved 
June 3, 2011 

Dorsey Trust International Inc. – Application to establish a state chartered 
public trust company 

Approved 
June 23, 2011 

Pilot Grove Private Trust Company – Application to establish a state 
chartered private trust company 

Approved 
October 3, 2011 

Hermes Trust Company, LLC – Application to establish a state chartered 
private trust company 

Pending 

Causeway Trust Company – Application to establish a state chartered 
private trust company 

Pending 

  

BRANCH BANKS:  
  

Pioneer Bank & Trust, Belle Fourche – Application to establish a branch 
bank at 2611 Lazelle Street, Sturgis, SD 

Approved 
April 11, 2011 

Merchants State Bank – Application to establish a branch facility at 209 
West Main Street, Irene, SD 

Approved 
October 25, 2011 

BankWest – Application to establish a branch facility at 1920 N. Sanborn 
Blvd., Mitchell, SD  57301 

Pending 

  

BRANCH CLOSURES:  
  

Great Western Bank – Application to close a branch bank at 4582 S. Ulster Approved 
January 26, 2010 



Street, Denver, CO 
  

RELOCATIONS:  
  

Great Western Bank – Application to relocate a branch bank located at 509 
Chestnut, Atlantic, IA to 1407 East 7th Street, Atlantic, IA 

Approved 
June 13, 2011 

Great Western Bank – Application to relocate a branch bank from 301 W. 
Jefferson Street, Prairie City, IA to 304 S. Commerce Drive, Prairie City, IA 

Approved 
November 1, 2011 

  

MERGERS AND ACQUISITONS:  
  

Merton Allan Lund – Application to acquire control of First Midwest Bank, 
Centerville 

Approved 
February 8, 2011 

American Bank & Trust, Wessington Springs – Application to merge 
Peoples State Bank, DeSmet, with and into American Bank & Trust, 
Wessington Springs 

Approved 
June 27, 2011 

Midwest Bancshares, Inc. – Interagency Change of Control Application for 
Security State Bank, Tyndall 

Approved 
November 29, 2011 

Midwest Bancshares, Inc. – Interagency Change of Control Application for 
Dakota Heritage State Bank, Chancellor 

Approved 
November 29, 2011 

 


